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AkTuBbl BawTIK nokasanu cebs.

PesynbTarthl lll kBapTana 2009 r. no US GAAP cmp. 6
Anpoca (NR/Ba3/B)
MpeaBaputenbHble utorn 2009 r. n nnaHebl Ha 2010 r. cmp. 7

HOBOCTU BKPATLE

pynna CunTteppa (NR) npuBnekna 4ONroCpoYHbIn KpeauT Ha obuyto cymmy 1,95 mnpa
py6. Kak cnegyeT n3 npecc-penvsa, pasMeLLEeHHOro Ha canTe KOMMaHu1, NPUMEpPHO Mno-
NOBMHA MPUBMNEYEHHON CyMMbl Gblna HanpaBneHa Ha pedUHaHCUPOBaHWE BartoTHBLIX
KpeauToB, ocTanbHasi YacTb 6bina Mcnonb3oBaHa Ha noraweHue kpeauta CbepbaHka.
Hackonbko Mbl MOHVMMaeMm, caenka He MOBMMsANa Ha CTPYKTYpy AONroBoro noptdens
CuvHTeppb! (HOBbIA OONTOCPOYHBIA KpeauT Obin Mcnonb3oBaH Ans peduHaHCUPOBaHUS
KpeauToB, Takke NPUBMEYEHHbIX Ha ANUTENbHBIN CPOK). BMecTe ¢ TeM KOMNaHWs CHU3W-
na BaniTHbIA PUCK, 3aMECTUB BarioTHble KpeauTbl pybrneBbiMU, a Takke HECKONbKO
yMeHbLUMMIa CTOMMOCTb MpUBIIEHYEHHOro dunHaHcupoBaHus. KpeautHeln npodunb CuH-
Teppbl 4OCTATOYHO Kpernok — Ha cepeauHy 2009 r. COBOKYMHbIN AOMAr KOMMaHUM COCTaB-
nan okono 12,7 mnpa. py6., a oTHoweHne Yuncteii gonr/EBITDA 3a nocnegHue 12 me-
CALEB HaxXOAMIOCb Ha KOM(OPTHOM YpoOBHe 2,2. HecMOTpsi Ha [OCTATOYHO BbLICOKOE
KpeamTHoe kayecTBo, Bbinyck CuHteppa-1 (YTP 12,1% @ 9 asrycta 2010 r.) BoIrnsaut
noporuM. KOTMpoBKM ke YYMThIBAOT BO3MOXHYH npoaaxy CuHteppbl MeracoHny (BBB-
/Ba2/BB+), B TO BpeMs kak [JOrOBOPEHHOCTU O cAErKe eLue He JOCTUrHYThI.

TOProBblE UOEUN

< Py6neBble obnuraummn KavyecTBEHHbIX 3MUTEHTOB MpUBREKaTenbHbl A5t NOKYNKWM Npu cnpege
k ctaBkam PEMNO 6onee 250 6.n. Cpean Taknx obnurauuii — cpeaHecpoUHble Bbinycku O®3,
Fasnpom-13, MNasnpom-11, PXXO-10, a tarke A®PK Cuctema-3, C3T-6, AkpoH-3, JIK Ypancu6-2.

< HoBble obnurauum PocbaHka BbIrMsaaT HEOOOLIEHEHHbIMM B cerMeHTe Gymar MHBECTULIMOHHOMN
KaTeropuu, npeanaras AoxogHocTb Bbilwe YTP10% k nonyToparogoson odepTe.

< Bbinycku TNK-BP Bbirnsgat Hanbonee HegooLeHeHHbIMU cpeam Gymar MHBECTULIMOHHON KaTe-
ropun GEM. Gazprom’18 felueB oTHocutensHo Petrobras’17.

< BbaHkoBckue Bbinycku Russian Standard Bank’10, AlfaBank’13, Promsvyazbank’13 otctanu
OT pblHKa B cermeHTe Bymar ¢ peiTuHrom kateropum «BB/Bay.

< MokynaTb eBpoobnuraumm Sinek'15, BoirnsasLwme aeweBo Ans cBOUX penTuHros (-/Ba1/BBB-)
¢ goxoaHocTblo 6onee YTP9,5%.

< bBymarn NKNH’12 ¢ goxoaHocTbto Bbilwe YTM11,5% HepooueHeHbl oTHOcUTENbHO Bymar me-
Tannypru4yecknx 3MUTEHTOB C PeNTUHIOM Ha ypoBHe «B» (EBpas n TMK).

OPUHAHCOBAS KOPMOPALIUA «YPAJICUB»

TenedoH
Beb6-canrt
AHanuUTUKun

OTpen npopgax

7 (495) 788-0888
www.uralsibcap.ru
research@uralsib.ru
sales@uralsib.ru
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Crparerusa

BHEWHMMA PbIHOK

PIMCO He xpgeT noBbilueHuA ctaBok ®PC

AnNnNeTuT K puUcKy ocTaeTcs HU3KUM (aMepuKaHCKue NNoLadky 3akpblnacb He-
6oMbLWMM NOBbILLEHNEM, a a3uaTckue TOpru Havanucb B HEraTUBHOMW 30HE) —
MHBECTOPbI NO-NPeXHeMy npeanoymTaroT pukcupoBaTtb NpubbInb Ha hoHe Bbl-
COKOro YpOBHSI HeomnpedernieHHocTu. B pesynbTaTe gonnap octancsa B6nunau
otmeTkn 1,47 pgonn./espo. CtaTucTuka No TOBapHbIM 3anacam HedTu BHOBb
okasanacb HebnaronpusaTHOWM ANs LeH Ha HedTb, KOTOPble BBUAY 3TOTO CHU3M-
nuce go 70 gonn./6app., 0gHaKo 3aTeM BepHYnUCb Ha OTMeTKY 74 gonn./6app.

3acnyxuBatoT BHUMaHue Bbicka3biBaHus PIMCO (kpynHenwwnii dpoHA B Mupe,
cneumanunsmpyowmiics Ha obnuraumsx) o Tom, 4to ®PC npuaetcs yaepxusatb
KrnoYeByo CTaBKy Ha HYrNeBOM YPOBHE Kak MUHMMYM A0 koHua 2010 r. — Hava-
na 2011 r., NockonbKy ynyylleHne NooXeHUst Ha pbiHke Tpyaa 6yaeT Becbma
mMeaneHHslM. Kpome Toro, no mHeHunto PIMCO, paxe Hebonblioe MoBbILLEHUE
cTaBkM — Ha 25-50 6.n. nopoanT oxmaaHus pocta ctaBok Ha 200—400 6.n., yTo,
€CTEeCTBEHHO, O3Ha4YaeT OTTOK CNeEKYNATUBHOIO KanuTana C pblHKOB U NMOBTOpe-
HWe Kkpu3auca.

AyxkuuoH UST npowen c npemuen

Ha pblHke kasHauderckux obnuraumi CLUA Bce elle coxpaHsiloTCcsi onaceHust
OTHOCUTENBbHO MOBbLILLEHNS] MPOLEHTHBLIX CTaBOK, YTO CMECTUIIO crnpoc Ha 6o-
nee BbICOKME YPOBHU LOXOAHOCTEW. AYKUMOH MO BTOPUYHOMY pasMeLLEeHuto
obnurauun 10Y UST obbemom 21 mMnpa AONM. Npowen ¢ npemMuen no goxoa-
HOCTU K pbIHKY nopsaka 4 6.nm., cnpoc npeBbiCUN NpeasioXeHne nuwb B 2,62
pasa. B wurtore poxogHoctb 10Y UST crabunuampoBanucb Ha OTMETKe
YTM3,41%, a HaknoH Bponb kpuBo UST He mnamenuncsa. PesynbtaT cero-
OHAWHero aykumoHa no pasmeryeHuto 30Y UST GyneT 3aBuceTb OT AaHHbIX O
ymncre nepBuYHbIX obpalleHuit 3a nocobusimm no 6espaboTtuue. Takke BaXKHbIM
CcobBbITMEM [HSA CTaHeT BbICTynneHne TumoTu MaTHepa nepes KOHrpeccoM, no-
cBsLeHHoe nporpamme TARP.

KpeautHbie cnpeabl GEM
NPOoAOCIIKAIOT PACLWIMPATLCA

M3MeHeHns1 HacTpoeHu Ha pbiHke gonroB GEM He Habntoganochk, UeHbl OBU-
ranncb NPeMMyLLECTBEHHO B HEraTMBHOM 30He. BecrnokoMcTBO OTHOCUMTENBHO
doncKanbHOM MONMUTUKM Pa3BMBAOLMXCA CTPaH WU, KaK CNeACTBME, CHUKEHUS
CYBEpPEHHbIX PEVTMHIOB BCrie 3a pedTUHroM Mpeunm BeAET K NageHunto cnpoca
Ha obnuraumun. Xyxe pblHka Bbirnsgenu dymarn BeHecyanbl, notepsiBlLUME B
ueHe nopsgka 1 n.h., YTO CBS3aHO C HaUMOHanu3auuen KpyrnHOro 4YacTHOro
OaHka. Takke npogaxu npownun B obnuraumax Mekcuku. OcnabneHue BanoT
GEM k ponnapy 3amegnmnoch.

PoccumncKkun cerMeHT ocagunm npoaasubl

B poccuiickom cermeHTe Habnoganocb AaBneHne npogasLoB, NpuyeM Hanbo-
nee cunbHO MOCTpajanu kopnopaTuBHble Bbinyckn. Hanbonbluee npeanoxe-
HVe Ha npogdaxy (hOPMUPOBaNoCh MHOCTPaAHHBLIMU MHBECTOpPaMW, TOrAa Kak no-
KalnbHble YY4aCTHUKUN CKJ1OHHBbI 3aHUMaTb BbbXngaTternbHYyO No3nuunto.

WU3meHenue kpuBom NDF gonn./py6. — LIBOR
79 YIM, %

[iopauwsi, net’
3

npeg. AeHb 1 Hepenst 1 mecsiy

WcemoyHurku: Bloomberg
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CyBepeHHble 6ymarn Russia’30 nogewesenu Ha 50 6.Mn., 4OCTUTHYB OTMETKM
112,75% oT HOMUHana, cyBepeHHbI cnped pacwvpuncs go 215 6.n. B HedTe-
rasoBOM CEeKTope BbIMycku [[@3npoma crtanu nuaepamy LIEHOBOTO CHUXEHWS,
ynaB B LieHe npubnuantensHo Ha 50 6.n. Jinwb onvHHbIM BbinyckaMm TNK’16 1
TNK’18 yaanocb 3akpbITbcs B ntoce. Bo BTOPOM 3LLeNoHe Npoaaxky NpoLunv B
MeTannypruyecknx bymarax Evraz’13, Evraz’18 n Severstal’13, koTopbie no-
newesenu B npegenax 50-100 6.n.

Henuc lNopbigall, poryvajdv@uralsib.ru

BHYTpeHHMM PbIHOK

Ha BanioTHOM pbiHKe nepepbiliKa

OcnabneHue pybns k GuanioTHou kop3mHe LIB B xoge BYepallHWX TOPros
NMPUOCTaHOBMNMNOCh, YTO ObINO OTYacTM OOyCrnoOBMEHO OTCTynneHvem gonnapa
Ha oTmeTKy 1,475 ponn./eBpo, a otyacTn — ctabunusaumen KOTUPOBOK HedpTH
Ha ypoBHe 75 gonn./6app. CToMMOCTb KOp3uHbl cHu3unack Ha 30 koneek ¢
Makcumyma npegbigyliero gHa go 36,9 py6., a gonnap nogewesen go 30,4
py6. Takum obpasom, npeanpuvHATas B Havane ceccuv MnonbiTka NpoTecTUpo-
BaTb oTMeTKy 37,5 pyb. (KoTopas, No HaleMy MHEHWIO, ABNSETCA NMHMEN Noa-
OepXkn co cTtopoHbl LIB) okazanack 6esycnewHon. O6bem coenok Kynnu-
npogaxu npesbicun 6,2 mnpg OONI., YTO Ha 2 MnpA4 AONM. NpeBbilaeT cpen-
HWI NokasaTternb 3a nocrnegHow Hegento. Mo Hawen Bepcuu, npeanoxeHme Ha
npodaxy BanioTbl ObINo copmMmnpoBaHO rmaBHbIM 0b6pa3om akcnopTepamu, a
TaKke BantTHLIMW CNeKyNsHTaMm, 3aKpbiBLUMMK KOPOTKYHO MO3uLmMio B pybnsx.
PbIHOK BamtoTHbIX dhopBapgHbIX KOHTPaKTOB MO-MPEeXHEeMy CBUAETENbCTBYET O
HU3KMX OXMOAHWUSIX B OTHOLLEHMM AanbHenwero ocrnabneHust pybns. Ctaeka ro-
[OBOro KOHTpakTa octanacb Ha oTMeTke 7—7,1%. YuntbiBas HeraTMBHyO AWHa-
MWKy KOTUPOBOK HedpTn, ceroaHs pybnb, ckopee Bcero, NpoAoSKUT AeLLEBETb.

Hu3kum cnpoc Ha aykumoHe no 09P3...

B xope BuepallHero aykuuoHa no pasmelleHunto Gymar gByxneTHero Bbinycka
O®d3 25063 n3 npeanoxeHHblx 10 mnpg pyb. obnuraumm Gbinu peanv3oBaHbl
nuwWwb Ha cymmy 2,7 mnpa pyb. npu obwem obbeme cnpoca nopsigka 7 MIpA
py6. [doxogHoCTb NO LUeHe oOTceyeHWss Obina ycTaHOBMEHa Ha YpOBHe
YTM7,83%, 4TO COOTBETCTBYET PbIHKY. PesynbTaThl aykumoHa no KOPOTKOMY
Bbinycky OP3 ABNSATCA MHAMKATOPOM HEGNAronpUSATHON PbIHOYHOW KOHBIOHK-
TYpbl Ha pblHKe pybneBbix obnurauunii, KOTopas, ckopee BCEro, COXpaHWUTCs A0
KOHLa 3Toro roga.

... He cnocob6creoBan onTMMnamy
Ha BTOPUYHOM pbliHKe

Crabunusaumsa Kypca pybnsi, 3a KOTOpoW MOCNefoBano CHUXEHWE CTaBOK Ae-
HexxHoro pbiHka (ctaBku no MBK n PEIMO cpokoM Ha ogvH AeHb ONyCTWUMMUCh
Hxe 6% rooBbIX), HECKONbKO CHM3UNa AaBneHne NpoAaBLOB Ha pbiHKe pyo-
neBbIx obnurauuin. Bymaru nepBoro awienoHa orpaHNYUNUCL LIEHOBLIM CHIDKE-
Hvem B npegenax 25 6.n. bonbLuo 06beM NpeanoXxeHns Gymar Ha NEPBUYHOM
pblHKE He NO3BONSAET HAaAeATbCA Ha AMHAMUYHbIA LIeHOBOWM pocT B Grnvkanwme
Hegenu. Hanpumep, komnanust bawHed b (Haxogswasica nog koHTporem AGK
«Cuctema») BYepa OTKpbIria KHUMY 3asiBOK Ha pa3MeLleHue BbinyckoB obnura-
unii Ha cymmy 50 mnpa py6.
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BTB-JIu3auHr-7 - npuBneKaresnibHas BO3MOXHOCTb

CraBka KynoHa no Bbinycky BTB-Jluauur-7 HomuHanom 5 mnpg py6. 6eina yc-
TaHoBneHa Ha ypoBHe 9,7% rodoBbiX, YTO COOTBETCTBYET [OOXOAHOCTM
YTP10,05% k ronoBon ogepTte. YuntbiBas, 4TO B KOPOTKOM CETMEHTE KBa3uUCy-
BEepeHHbIX Bymar HeT BbiMyckoB ¢ goxogHocTbto 6onee YTW10%, Mbl peko-
MeHayem 6ymaru BTB-JIM3MHr-7 K nokynke.

Henuc lNopbigali, poryvajdv@uralsib.ru
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AdeHeXHbIN pbIHOK

JInkBMAHOCTb OCTaHeTCA cTabunbHOM

AO crnepyowen Hegenu

Buepa ypoBeHb NMKBUAHOCTN HECKOMNBbKO CHU3WIICS, MOCe Toro kak 6aHku Bep-
Hynn MuHduHy n LieHTpobanky 52 mnpg py6. OgHako nNpoueHTHble CTaBku Ha
pbiHke MBK Takke onyctunucbh. Tak, nHaukatusHas ctaBka MosPrime no og-
HOOHeBHbIM KpeauTaMm, notepsis 42 6.n., okasanacb Ha ypoBHe 5,58%. Mel
He OXuaaeMm Kakmx-nmbo 3HauuTenbHbIX W3MEHEHWN MPOLEHTHbIX CTaBOK MO
MBK po cepeguHbl criegyloweii Hegenu, korga kKoMNaHnvM AOMKHbl OyayT Bbl-
nnaTuTb NEPBYIO YacTb AeKabPbCKMX HAMNOroB.

O6bvem onepaunin PEMO c LB Buyepa ymeHbwuncsa Ha 34% OTHOCMTENbHO
npeaplaylien ceccumn u coctaesun 67,5 mnpa py6. Cnpoc co cTOpoHbl GaHKoB
6bIn NONHOCTLIO YAOBNETBOPEH.

OcTtaTtkun Ha kopcyeTax H6aHkoB B LIB Bbipocnu Ha 1,6 mnpg pyb. n coctaBunu
566,6 mnpg py6., Toraa kak Oeno3vTbl CHM3WNIMCb Ha 24,2 mnpg pyb. oo
431,9 mnpa py6.

Buepa yTpom py6nb npogormkun caaBaTb CBOM MO3ULMM, OOHAKO BO BTOPOM
MoOnoBMHE TOProBOW CECCUM Hadvan HabupaTb Cuny U OTbIrpbiBaTb 3HAYUTENb-
HOe najeHune nocnegHnx Heckosbkmx AHew. Mo ntoram ceccum Kypc gonnapa K
pybnio cHuaunca Ha 14 koneek u coctasun 30,41 py6./gonn. CerogHs Mmbl
BHOBb OXupaem ocrnabneHus pyons: ueHbl Ha HedTb CHWXalTCs Ha boHe
onybrnvkoBaHHOM BYepa WMHopmaumMnm o pocte 3anacoB Tonnmea B CLUA, a
[onnap Ha MUPOBBLIX pbiHKax ykpennsietcs. Mbl oXugaem gaBneHust Ha pyonb u
noBbILLEHMS Kypca Aonnapa kK pyonio go 30,6—30,7 py6./gonn.

OAnHamuka Tpe6osaHumm LIB kK 6aHkam
3aponxeHHocTb 6aHkoB neped LB, mnpa py6.

Texywun Makcuman bHbIN
YpPOBEHb YpPOBEHb N3meHeHue
09.12.2009 27.01.2009
OpHOAHEBHbIE KPEAWT bl 6,47 5,31 1,16
TlombapaHbie kpeauTbl 36,7 34,7 2,0
Mpoyvie KpeauTbI 408 448 (40)
Beasanorosble kpeanTbl 195 1835 (1 640)
PEMNO 106 763 (657)
Wroro 752 3087 (2334)

UemoyHuku: baxk Poccuu

Bnadumup Tuxomupos, tih_vi@uralsib.ru
JleoHnun CnunyeHko, slipchenkola@uralsib.ru
Hamanbsi Matioposa, mayorovang@uralsib.ru
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WemouHuku: MMBB, Bloomberg
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KopnoparuBHble cobbiTusA

A®DK «Cuctema» (BB/B1/BB-)

Aktuebl BawT3K nokasanu cebsa
Pesynbrarsi Ill kBaprana 2009 r. no US GAAP

Pe3ynbTaTthl HeMTpanbHbl ONA KPeAUTHOro KayecTBa aMuteHTa. Buepa APK
«Cucrema» onybnukoBana pesynbtatbl no US GAAP 3a Il keaptan 2009 r., koto-
pble MpeAcTaBnsAlTCA HaM HENTPArbHbIMW C TOYKN 3PEHUST KPEAWUTHOTO KayecTBa.
Bblpyyka koMnaHum Bo3pocna Ha 25,6% no cpasHeHnto co |l ksaptanom 2009 r.m
coctaBuna 5,3 mnpg gonn., nokasatens OIBDA ysenuunnca Ha 22,3% go 1,5
mnpa gonn. Mei ckoppektnpoBanu OIBDA Ha ABe pa3oBble CTaTbl — A0X04 B pas-
mMepe 2,1 mnpa aonn. ot nepeoueHkn aktneoB bawTOKa (HeaeHexHasa ctaTtbs) u
ybbITok B 350 MInH JOM. OT NPOAaxu AoNen B AOYEPHUX NPeanpuATusX (31a cTa-
TbS, CKOpEe BCEro, OTHOCUTCS K 3aKpbIToN B Aekabpe caenke no npogaxe 51% ak-
unii Cuctembl-lanc BTE). O6bem 4McToro gonra sMUTEHTa NpPakTUYeCKn He name-
Huncst ¢ koHua Il kBaptana n Ha otyeTHyto paty cocrasnan 10,6 mnpg gonn.,
ponroeas Harpyska Cuctembl B TepMmuHax Yuctbii gonr/OIBDA (B pacyeTe 3a no-
crniegHvie 12 MecsueB) No UTOram NocreaHero OTYETHOrO Mepuoa, CornacHo Ha-
LIEr OLeHKe, He3Ha4uTenbHO Bo3pocna — A0 2,4 ¢ 2,2 Mo COCTOSHWUIO Ha KOHeL,
| nonyrogus.

OeHexHble notokn BawTIKa craHoBATCA Bce Becomen. OCHOBHOW BKnag B
OeHexXHble NoTokM CucTeMbl MPOAOIKAET BHOCUTb TENIEKOMMYHUKALMOHHBIA Cer-
MeHT (49% OT KOHCONMANPOBaHHOM BbIpyYku 1 okono 75% OIBDA B Il ksapTane),
O[JHAKO KOHKYPEHUMSI CO CTOPOHbI BALLKMPCKMX aKTVBOB XOfAMHra B 9TOM MaHe
cTaHoBuUTCA Bce bGonee 3ameTHon. Beipyyka bawTOKa Bo3pocna Ha 65% no cpas-
HEHMIO C NoKas3aTenamu npeablayLlero kKBapTtana u coctasuna 1,9 mnpa gonn. (ee
[0ns B KOHCONMMAMPOBAHHOW Bbipydke CUCTeMbl B JaHHOM Nepuoae yBenuyunach
¢ 27,5% po 36%), a OIBDA nosbicunack Ha 104% po 404 mnH gonn. Ha d)oHe
pocTa LeH Ha HedhTb M ONTMMU3ALMN BU3HEC-MPOLIECCOB KOMMaHMK. YTO e Kaca-
eTcs apyrmx GusHec-HanpaBneHWn XonauHra, To nogpasgernenus paboTarowme B
chepe ycnyr (Bktoyas 6aHku, Typyam, PO3HULY U 34paBOOXPaHEHNE) BMECTE B3si-
Tble noKasanu pocT npogax Ha 21% po 515 mnH gonn. 6narogapsi XopoLwmM noka-
3aTensM B PO3HULE U TypucTndeckoM GmsHece, ogHako OIBDA cocTtaBuna nuub
20 mnH gonn MHpuiickaa goyepHsia komnanus Cuctembl Shyam Teleservices
yBENMYMIa YMCINEHHOCTbL CBOMX abOHEHTOB Ha 73% A0 1,8 MIH yen., Ho, HeCMOoTpS
Ha 3TOo, MoHecna yobITok B 71 MnH gonn. Ha ypoBHe OIBDA u3-3a pacxodoB Ha
pacLuMpeHne CeTu.

Bce 6onblue pybneBbix 3aliMOB B CTPYKType gonra. B kauectBe No3nTUBHbBIX
MOMEHTOB OTYETHOCTVM OTMETVM YBENUYEHWE OONM PYOreBbiIX 3aMMCTBOBaHWUIA B
ponrosom noptdpene Cuctembl (46% Ha oTyeTHyto aaty npotuB 33% Ha koHey, |
nonyrogusi 2009 r.), YTO CHWXKaEeT BanOTHbIE PUCKM AN XONAWHra (OCHOBHON 00b-
em BbIpy4ykn Cuctembl chopmmpyetcst B pyonsix). B IV ksaptane 2009 r. — 2010 .
Cucteme npefctonT noracuTb/pedmHaHcupoBaTh 5,1 MNpA AOMN. KPaTKOCPOYHOM
3a[0MKEHHOCTH, YTO C 3aMacoM MOKPLIBANOCh AEHEXHLIMW CpeacTBamMu Ha ba-
naHce xonguHra no coctosiHmMio Ha 30 ceHTsidopsa 3009 r. (5,5 mnpa ponn.). He-
CMOTPSI Ha TO YTO KOMMaHWs 3asiBNSiET O NNaHax AanbHENLEro pasBuTUs Npenmy-
LLLECTBEHHO 3a CYET OpPraHNYECKOro pocTa UMEOLLLErocs y Hee NopTdens akTUBOB,
OCHOBHbIM KpeauTHbIM PUCKOM Anst CUCTEMbI Mbl MPOAOMKaeM CHUTaTb €e He Or-
pefeneHHy0 MHBECTULMOHHYHO NMOMUTUKY. He UCKIYEHO, YTO NPEASIONKEHHBIN He-
[aBHO KOMMaHWEN OMNUMOH OBpaTHOro Bblkyna ee eBpoobnuraumii  (Bbinyck
Sistema’11), HaknagbiBalOWMIA HA KOMMAHWIO OrPaHWYEHMsl, B TOM 4YuUCre U Mo
ypoBHto gonrosow Harpy3ku (Jonr/OIBDA He 6onee 4), oT4acTu CBA3aH C XenaHu-
eM aMuTeHTa 0buTbest 6onbLuel (OrHaHCOBOW MTMBKOCTU B CBETE BO3MOXHbIX HO-
BbIX KPYMHbIX cOENOK. TakoBbIMM B 4acTHOCTM MOFYT CTaTb npegnonaraemble
nprnobpeTeHus HepTegobbIBatoLWMX akTMBoB Ansa bawT3Ka (Cuctema, Hanpu-
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Mep, NposiBNsieT MHTepec Kk PyccHedTn), nommmo atoro B nepuog ao 2018 r.
KOMMaHUsi HaMepeHa WHBEeCTMpoBaTb 2,3 MnpA JOMf. B pasBUTME CBOEN WH-
OUACKON MOOUMNBHOM JOYKM.

Py6neBble o6nurauumn Cuctembl nHTepecHbl. Obpaliatowmecs odnuraumm AOK
Cuctembl (APK Cuctema-2 1 Toprytomiics Ha dhopBapAHbIX KOHTPaKTax BbIMyCcK
A®K Cucrtema-3) npegnaratoT npemuto kK 6rmskomy no Aropauum Bbinycky MTC-5
6onee 200 6.n., KOTopasi NPeACTaBNsETCA HaM M3ObITOYHON. Vicxoas u3 pasHuubl B
KPEOAUTHBIX PENTUHIaX MeXay MaTEepPUHCKOW M JOYEPHEN KOMMaHUW, Mbl CHUTaEM,
YTO CrpaBen IMBON pa3Mep AaHHOM NPEMUN He JOMmKeH npeBbiwaTtb 150 6.n.

KnioyeBble huHacoBble nokasarenu A®K "Cuctema", mnu gonn.

US GAAP 2008 1kB.2009 IIkB.2009 IllkB.2009 Il kB.2008 W3m.3akB,% Wa3m.3aroa,%
Bbipyuka 16 671 2719 4242 5335 4410 25,6 210
OIBDA 5459 890 1197 1464 1681 22,3 (12,9
Yucras npubbinb 62 (396) 246 2149 351 773,6 512,3
CoBoKynHbIit fjonr 9955 9371 12 877 16 117 - 252

KpamkocpoyHbiii done 3950 3431 4388 4449 - 14

[eHexHble cpedcmea 1948 1420 2543 5549 - 118,2

YucTblit gonr 8007 7951 10334 10 568 - 23

CobcTBEHHbIN KanuTan 9441 8127 10 421 13768 - 321

AKTVBbI 29623 27123 33780 41898 - 24,0
KoagppuuueHmsi

Hopwma OIBDA (%) 32,7 32,7 28,2 274 38,1

OIBDA/Mpou,. Pacxoab! 9,8 46 46 41 10,8

[Jonr/OIBDA 1,8 1,9 28 36 -

YucToiit gonr/OIBDA 15 16 2,2 24 -

[Donr/CoBeTs. kanuTtan 11 12 12 12 -

MemoyHuku: OaHHble koMnaHuu, oueHkaYPAlICUBa

CmaHucnas boxeHko, bozhenkosv@uralsib.ru

AnpocA (NR/BA3/B)

MpenBapurenbHbie utorn 2009 r.
M nnaHbl Ha 2010 r.

Mpopaxun BocctaHaBnuBawTcsA. Buepa Anpoca oGHapogoBana HekoTopble
npegsaputensHble ntorn 2009 r. 1 nogenunace nnaHamy Ha Gnuxanwee Oy-
dyuwee. C Havana roga KOMMNaHWs peanusoBana MPOAYKUMIO Ha Cymmy 2,2
MNp4 AOMM, U3 KOTopbIX Ha noctasku B oxpaH Poccun npuwnocs 923,4 mnH
ponn. OcTtanbHoe 6bIN0 peann3oBaHO Ha PbiHKE, MPUYEM PbIHOYHBbIE NPOAAXM
KOMMaHusl Havyana ocylwectenatb Tonbko ¢ Il kBaptana. Takum obpasom, BO
Il nonyrogun komnaHus cymerna peanu3oBaTb NPOAYKUMKO NpuMepHo Ha 1,3
MNpA £OnM., YTO CBUAETENbCTBYET O HaMEeTMBLUEMCS BOCCTaHOBIEHUN MUPO-
Boro crnipoca. Mo ntoram 2009 r. Anpoca oxmgaeT YMCTyo Npubbinb B pasmepe
3,2 mnpg py6. (106 mnH gonn.), B To Bpems kak no utoram 2008 r. koMmnaHus
6bina ybbiTouHon pgaxe Ha ypoHe EBITDA. B 2010 r. komnaHusa nnaHupyet
peanu3oBaTtb Npoaykumio Ha 3,3 mnpg gonn., T7.e. Ha 51% 6onblue, Yem B Hbl-
HewHeMm. pn atom B [oxpaH OymeT peanmsoBaHo anmasoB Ha 871,2 mrH
aonn., T.e. NoAAepXKa Co CTOPOHLI rocyAapcTea OyaeT npoaomKaThCs.

B 2010 r. 3annaHupoBaH BbIXxoA Ha pbIHOK obnurauun. Ha koHel HOA6pPSA
ponr Anpocel coctaenan 3,85 mnpg gonn. Takum o6pa3om, KOMNaHMM yaanochb
COKpaTuUTb ero pasmep Ha 1,2 mnpg Jons. N0 CPaBHEHMUIO C MUKOBBLIM 3Ha4YeHU-
em B Mae 3Toro roga. /1o KOHUa HblHEeLWHero roga AONr MraHWpyeTcs CHU3UTb
ewe Ha 0,5 mnpg gonn. go 3,3 mMnpAa Jonn. U NoadepXmBaTb €ro Ha 3TOM
ypoBHe B TeyeHne 2010 r. locTuyb 9TOro mnaHupyeTcs 3a cYeT NPOAaxu He-
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NPOgUIbHBLIX aKTMBOB. HamoMHumMm, 4TO B HOSIOpe Obina 3akpbiTa caernka no
npogaxe ABYX OOYEPHUX KOMNaHui Anpocbl — «["eoTpaHcras» u YpeHromckom
rasoBovi komnaHum — 6axHky BTB Kanutan 3a 620 mnH gonn. Kpome Toro, nna-
HMpoBanock npoaatbh NpenaxHedTb 1 Kenes3opyaHbI NPOEKT 3a CYMMY OKOJO
2 mnpa gonn. Momumo atoro, B 2010 r. npeanonaraetcsi KOHBEPTMPOBATL
KpaTKOCPOYHbLIN AOMT B AONITOCPOYHEIN, BbIMYCTMB pybrieBble 1 eBpoobnurauymm
(paHee peyb Wwna o6 obnuraumsix nNog rocygapcTBeHHble rapaHTum Ha 10-30
mnpa py6.). Bbixog Ha pbIHOK €Bpoobnmraumii y)ke CoCcTosasncs — B KOHLE HOS10-
psa Anpoca pa3mectuna ECP Ha 350 MnH g4onn. CPOKOM Ha OOWH rof C A4OXOA4-
HOCTbH 8,75%, NprMyemM pasmeLLeHne NPOLLIIO MPU BbICOKOM CMpOCe CO CTOpPO-
Hbl MHBECTOPOB, AJ1S KOTOPbIX NOAAEPKKA KOMMAHUN CO CTOPOHbLI rocyaapcTBa
(koMnaHus ABNSIETCA OOHOW M3 KIOYEBbIX B AKyTMM), MeeT Oornbluee 3Haye-
HWe, YeM Tshkernas cuTyaumsi ¢ 4onroM. Takum oBpa3om, MOXHO npeanonaraThb,
4YTO HOBblEe ByMaru Takke 6yayT Nonb3oBaTLCS CNPOCOM.

K Haxopsiwemycsa B obpalleHnn Bbinycky eBpoobnuraumii Alrosa'14 Ha Teky-
LWMX YPOBHSAX goxoaHoctn YTM 8,3% Mbl OTHOCUMCS HEATparbHO.

Hadex0a Mbipcukosa, myrsikovanv@uralsib.ru
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KaneHpapb npeacroawmx cobbitum

10 pekabps

11 pekabps
14 pekabps
15 nekabps

16 nekabps

17 nekabps

18 nekabps

20 pekabps

PasmeleHne Kazanb-34006 (2 mnpg py0.). Ocdepta BaHk 3eHnT-5 (5 mnpa pyo.). Morawenne Merad®oH-2009
(375 mnH gonn.). MNorawexne MuHHecko HoBocnbupck-1 (0,5 mnpa py6.). MNorawenne TOAM-®uHaHcbI-01 (2
mnpga py6.). MoraweHne Camapckuin pesepByapHbin 3aBoa-®uHaHc-1 (0,6 mnpa py6.).

Odepta MacTtep-bank-3 (1,2 mnpa py6.). Ocdepta OM3-6 (1,6 mnpa pyo.).
Odbepta Npynna MarxesuT-2 (2,5 mnpa py6.).

Morawenne OoHckon Tabak-1 (0,07 mnpa py6.). Morawenne Hentpon-1 (1,8 mnpa py6.). MoraweHne HoBocu-
6upckasa o6nacrtb-34013 (2,5 mnpa py6.). Morawenne YHukym-®uHaHc-1 (1 mnpg py6.). MoraweHne Fpynna
HUTON-2 (2,2 mnpg py6.). Norawexve Kpnorenmaw — ®unanc-1 (1 mnppg pyb.).

Odbepta Kontn-Pyc-1 (0,75 mnpg py6.). MNMorawenne Hacdomc Kocmetukc-2 (1 mnpa py6.). MoraweHne Bopoau-
Ho-®PuHaHc-1 (2,5 mnpa pyo.).

Odepta PyccHedTb-1 (7 mnpg py6.). Ocdepta OINK-3-1 (3 mnpa py6.). Ocbepta ArK-1 (5 mnpa py6.). OcdepTta
XK®-BaHk-6 (5 mnpg py6.). Morawenne Fpynna Pasrynau BO-14 (0,5 mnpa py6.). MNorawexnne UpkyTckas o6-
nactb-31001 (1,5 mnpg py0.). Morawenne Benbin dperaTt-1 (1 mnpa py6.). Morawenne MaTapcoH-UHBecT-1 (2
mnpg py6.). Morawenne YMMO-2 (4 mnpa py6.). MoraweHve Bank MNMetpokommepu-2009-2 (425 mnH gonn.).
Morawenne MeHonnakc ®uHaHc-1 (1,5 mnpg py6.). MNoraweHne KypraHnckaa o6nactb-31001 (0,5 mnpa py6.).
Morawenne Apocnaenb-31001 (0,4 mnpg py6.). MNoraweHne ActpaxaHb-25001 (0,5 mnpa pyo.).

Odbepta IOTanp-®uHaHc-3 (2 mnpa py6.). OdbepTa MpoBuanT-®uHaHc-1 (1 mnpg py6.). MNorawerHve MNasnpom,
2009 (ECP1) (600 mnH ponn.). MoraweHune Masnpom, 2009 (ECP2) (600 mnH gonn.). MoraweHne Bomkckas
TeKcTunbHasa komnanua-1 (1 mnpa py6.). MoraweHne 3epHoBasa komnaHus Hactiowa-1 (1 mnpa py6.). Mora-
weHve EBpokommepu-1 (1 mnpg py6.). Morawenune Yda-25005 (0,5 mnpa py6.).

Odbepta XK@ BaHk-2011 (500 mnH gonn.).

KaneHpapb co6bITUM AEeHEXHOro pbiHKa

15 nekabps
16 nekabps
21 pekabps
25 pnekabps
28 nekabps

Beinnata ECH, cTpaxoBbix B3HOCOB U MOMOBUHbLI aKLM30B
BaHku BepHyT 12,8 mnpa py6. LieHTpobaHky

Beinnata ogHon Tpetn HOC 3a Il k. 2009 .

BbinnaTta nonoBuHbl akum3os 1 HOMA

Beinnarta Hanora Ha npuGbInb
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Kanenpapsb ocdepr

[arta Bbinyck O6bem BbI- LleHa odpep- CraBka npeabl- HoBas ctaBka [arta cnepytollen
ocdepThbl nycka, MiH Tbl, % AyLwero KynoHa, KynoHa, %  odepTbl / noraweHuns
pyo. %

10.12.09 3eHuT-5 5000 100 10,0 10,85 9 nekabpsa 2010

11.12.09 Mactep-baHk-3 1200 100 17,0 17,0 11 nonHs 2010
OMB3-6 1600 100 10,25 13,0 8 nekabps 2011

14.12.09 pynna MarHe3uT-2 2500 100 19,0 19,0 28 mapTta 2011

16.12.09 KoHTtun-Pyc-1 750 100 17,0 17,0 2 mioHa 2010

PyccHedTb-1 7000 100 12,0 13,0 10 gekabps 2010

OrK-3-1 3000 100 7,75 7,75 18 nioHsa 2010

17.12.09 K1 5000 100 105 105 18 mapra 2011

XK® BaHk-6 5000 100 15,25 - -

OTanp-dPuHaHc-3 2000 100 16,0 - -

18.12.09 ”POEaV'}fCT on- 1000 100 14,3 - -
10 Qexabpsa 2009 r. 10
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PbiHOK py6neBbIx obnuravuii

u

Boinyck 06bem, MIH KYSOH' Liexa obbem, wr Piop, R CekTop
% KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopaxa || ocopT | nmoraw | Tekyw ner FIN/S

KOPMOPATMBHbIE PYBNEBBIE OBNr ALK

TKoHTUH.02 7000 R 780 17.12.09 24.06.10, 14.06.12 7.0 30.6 96.00 92.00 99.99 16.10 4.05 0.45 TOproens
ABTOBA3063 5000 R 960 22.12.09 22.06.10 6.5 95.00 | -2.00 100 95.00 98.00 20.82 5.04 0.42 aBTONpOM
ABTOBA3064 5000 R 1850 25.05.10  27.05.10/ 20.05.14 6.0 54.1 98.88 97.00 10117 | 21.95 9.33 0.38 aBTONpOM
AsToMUp®-2 2000 R 0.10 23.12.09 23.06.10 6.6 0.01 TOproens
Anaman®206 2000 R 16.00  18.02.10 20.05.10 54 CTPOUTENLCTBO
AMKK 1006 6000 R 8.05 15.02.10 15.11.18 108.8 89.00 20674 89.00 89.99 10.87 2.28 4.39 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820 15.12.09 15.09.20 131.1 90.97 9.55 2.25 5.00 /A3/BBB (buHaHCbI
AMKK 206 1500 R 11.00  01.02.10 01.02.10 18 100.50 304 000 100.41 100.60 7.59 5.52 0.14 /A3/BBB (buHaHCbI
AMKK 306 2250 R 940 15.01.10 15.10.10 104 100.00 /A3/BBB (buHaHCbI
AMKK 406 900 R 8.70  01.02.10 01.02.12 26.2 95.50 97.00 100.00 11.54 2.30 1.76 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.01.10 15.10.12 34.7 95.00 1.00 96.00 10.13 1.95 1.94 /A3/BBB (buHaHCbI
AMKK 606 2500 R 740 15.01.10 15.07.14 56.0 89.06 88.90 91.99 11.67 2.09 2.74 /A3/BBB (buHaHCbI
AMKK 706 4000 R 768 15.01.10 15.07.16 80.4 91.90 1.90 266 515 90.61 94.98 10.14 2.11 3.67 /A3/BBB (buHaHCbI
AVDKK 806 5000 R 763 151209 150314 15.06.18 520 & 1037 || 90.09 11.52 211 | 212 JA3/BBB (UHaHCbI
AMKK 906 5000 R 749 15.02.10 15.02.17 87.5 89.10 | 0.10 132420 86.47 89.45 10.78 212 3.63 /A3/BBB (buHaHCbI
AK BAPC-03 10000 R 1310 27.04.10  05.05.10/ 25.10.11 5.0 22.9 101.40 95 101.05 101.40 8.94 6.44 0.37 BB/Ba3/ GaHku

AK BAPC-04 5000 R 13.00 20.04.10 15.10.13 46.9 101.20 | 0.10 101.00 101.40 12.98 6.40 2.75 BB/Ba3/ GaHku
AKpOH-2 3500 R 14.05 25.03.10 26.09.11) 19.09.13 22.0 46.0 100.30 | -0.30 31530 97.05 100.30 14.22 6.98 141 cbipbe
AnbsiHc-01 3000 R 14.00 17.03.10 14.09.11 21.5 97.47 94.00 95.00 16.26 7.16 1.36 cbipbe
Amypmet-02 2000 R 915 26.02.10 26.02.10 2.7 meTannyprus
Amypmet-03 3000 R 0.10  16.04.10 15.04.11 16.4 meTannyprus
Amypmet-07 6000 R 18.00 31.12.09 30.06.12 31.2 meTannyprus
Apkapa-03 1200 R 01.04.10 31.03.11 15.9 4.40 1012 2.7 3.94 clx
AtomaHnpO1 30000 R 11,50 15.02.10 15.02.14 51.0 aHepreTuka
ATom3Hnp02 30000 R 11,50 15.02.10 15.02.14 51.0 aHepreTuka
BantiHeb-1 1000 R 16.00 26.01.10  04.05.10/ 26.04.11 5.0 16.8 99.99 19.00 16.13 3.99 0.34 B3/ GaHku
BAHAHA-M-2 1500 R 1150 11.02.10 12.08.10 8.2 TOproens
BankMock-1 10000 R 1064 29.01.10  06.08.10/ 29.07.11 8.0 19.9 99.80 BBB-/Baal/ GaHku
BankMock-2 10000 R 11.75 05.02.10  12.02.10/ 01.02.13 2.0 384 BBB-/Baal/ GaHku
BaHkCOH0303 2000 R 16.00 26.04.10  28.10.10/ 02.05.11 11.0 17.0 /Caal/B GaHku
BaHkCOH0304 3000 R 1490 17.02.10 22.02.10/ 23.02.11 3.0 14.7 /Caal/B GaHku
BapeHuesd1 800 R 20.00 04.01.10 04.07.11 19.1 108.90 0.01 14.30 4.58 118 notpe6. Tos
Baxetne-1 1000 R 15.00 19.05.10 19.05.10 54 90.00 80.00 100.00 46.14 8.31 0.30 TOproens
BalukupaH3s 1500 R 8.30 14.12.09 09.03.11 15.2 aHepreTuka
BenoH 02 2000 R 17.00 25.02.10 28.02.11] 23.02.12 15.0 26.9 103.48 | 248 103.00 103.50 14.08 8.19 0.97 meTannyprus
Ben®perar1 1000 R 20.00 17.12.09 17.12.09 0.3 16.73 = 9.73 6.50 37.00 32.10 clx
BpasepcK 1 500 R 15.00 25.12.09 25.12.09 0.6 yenyru
BaroHmalu 2 1000 R 1550 16.12.09 15.12.10 124 89.00 785 86.02 90.96 30.73 8.68 0.69 MaLLMHOCTP.
BB/ MM 206 3000 R 9.00 16.12.09 15.12.10 124 99.37 | -0.18 18 030 99.50 99.95 9.90 4.52 0.87 /Ba3/BB- notpe6. ToB.
BB/ MM 306 5000 R 15.00 03.03.10  03.09.10/ 27.02.13 9.0 39.2 104.09 | 0.24 103.50 104.40 9.18 7.18 0.64 /Ba3/BB- notpe6. ToB.
BUA AXKK A 9440 R 850 15.12.09 15.03.40 368.5 A3/ (buHaHCbI
Busat-tuH1 1000 R 1210 20.04.10 20.04.10 44 89.90 80 87.00 89.90 49.76 6.71 0.24 TOproens
Buktopuad®2 1500 R 1089 16.02.10 16.02.10 2.3 99.12 | 0.12 35789 99.00 99.24 16.06 5.48 0.16 TOproens
BK-MHeect1 10000 R 9.05 220110 26.01.10/ 19.07.13 2.0 44.0 99.70 | -0.31 2566 99.80 100.00 10.74 4.53 0.12 /Ba3/BB+ Tenekom
BK-MHBect3 10000 R 1520 12.01.10 14.07.11] 08.07.14 19.0 55.8 10849 | -0.19 50 996 107.00 108.50 9.51 6.99 1.28 /Ba3/BB+ Tenekom
BnrTnkBT-2 3000 R 9.50  01.06.10 30.11.10 11.9 100.00 99.50 9.72 4.74 0.65 BB-//BB- Tenekom
BnrTnkBT-3 2300 R 8.50 01.06.10 30.11.10 11.9 98.96 98.75 100.00 10.27 4.28 0.65 BB-//BB- Tenekom
BnrTnkBT-4 3000 R 1200 09.03.10 11.03.11] 03.09.13 15.0 455 101.80 1.01 10.79 2.94 1.07 BB-//BB- Tenekom
BHewwunpb 01 1500 R 14.00 19.05.10 221110/ 14.11.12 12.0 35.7 /B3/B- GaHku
Boapoxa 01 3000 R 8.95 03.03.10 03.03.10 2.8 99.90 | 0.35 5010 99.70 99.90 9.50 4.47 0.21 /Ba3/B+ GaHku

BTB - 506 15000 R 1500 21.01.10 26.04.10, 17.10.13 5.0 47.0 102.65 | -0.14 1278 815 102.41 102.67 7.64 3.64 0.34 BBB/Baa1/BBB | GaHku

BTb - 6 06 15000 R 1325 13.01.10 16.07.10/ 06.07.16 7.0 80.1 103.11 | -0.19 390 329 102.80 103.10 8.02 3.20 0.54 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50 07.04.10 05.10.11 22.2 112.70 | 10.45 500 001 102.65 104.00 4.23 5.09 161 BBB/Baa1/BBB | GaHku
BTB24 02 10000 R 11.60  09.02.10) 15.02.10/ 05.02.13 2.0 385 || 101.00 100.00 10200 | 5.19 573 | 0.8 BBB/Baa1/BBB | Garkv
BTb24 03 6000 R 10.50  02.06.10  08.06.10/ 29.05.13 6.0 423 100.57 100.00 102.00 9.16 5.21 0.46 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 11.85 25.02.10  01.09.10/ 20.02.14 9.0 51.2 101.49 | 049 250 000 101.01 102.00 9.61 5.82 0.64 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 980 11.0210 15.11.10/ 06.11.14 11.0 59.8 100.10 | -0.10 25000 99.90 100.10 21.66 244 0.70 BBB//BBB (buHaHCbI
BTB-Mua®02 10000 R 14.00 12.01.10 07.07.15 67.9 102.43 376 200 101.99 102.40 25.89 341 1.89 BBB//BBB (bUHaHCbI
BTB-Nu3®03 5000 R 1400 15.12.09 17.06.10/ 07.06.16 6.0 79.1 102.36 9.51 341 0.46 BBB//BBB (buHaHCbI
BTB-Nuad04 5000 R 1400 15.12.09 17.06.10/ 07.06.16 6.0 79.1 102.57 9.07 3.40 0.46 BBB//BBB (buHaHCbI
a3npHed13 8000 R 1475 19.01.10 23.07.12] 12.07.16 32.0 80.3 112.50 | -0.15 29103 112.35 112.49 9.40 6.54 2.00 /Baa3/BBB- cbipbe
[asnpHedtd 10000 R 16.70 1 20.04.10  25.04.11) 09.04.19 17.0 113.6 109.75 | -0.35 430 150 109.20 109.75 9.01 7.59 1.16 /Baa3/BBB- cbipbe
FA3MPOM A11 5000 R 1375 29.12.09 28.06.11] 24.06.14 19.0 55.3 117.15 | -0.60 32000 116.90 117.30 244 5.85 1.36 BBB-/Baal/BBB | cbipbe
[A3MPOM A13 5000 R 1312 29.12.09 29.06.10/ 26.06.12 7.0 31.0 109.30 | -0.45 142 210 109.20 109.40 -3.27 5.98 0.55 BBB-/Baal/BBB | cbipbe
[A3MPOM A4 5000 R 822 10.02.10 10.02.10 21 100.27 | -0.05 42073 100.27 100.35 6.67 4.09 0.16 BBB-/Baal/BBB | cbipbe
[A3MPOM A8 5000 R 7.00 29.04.10 27.10.11 229 97.50 2 94.00 100.00 8.63 3.58 1.64 BBB-/Baal/BBB | cbipbe
[A3MPOM A9 5000 R 723 17.02.10 12.02.14 50.9 92.25 89.50 94.00 9.74 3.91 3.26 BBB-/Baal/BBB | cbipbe
aanpomb 1 5000 R 710 28.01.10 27.01.11 13.8 97.73 94.06 98.25 9.45 3.62 0.99 [/Baa2/BB+ GaHku
aanpomb 2 5000 R 6.54 26.05.10 20.11.13 48.1 /Baa2/BB+ GaHku
a3npomb 3 10000 R 11.00 11.01.10 10.10.11 224 98.35 /Baa2/BB+ GaHku
asnpomb 4 20000 R 875 20.05.10 221110/ 15.11.12 120 35.8 100.00 100.00 100.50 8.83 4.36 0.86 [/Baa2/BB+ GaHku
asnpomb 5 20000 R 875 27.05.10 291110/ 221112 120 36.0 100.05 /Baa2/BB+ GaHku
[A3OuH 01 5000 R 18.00  09.02.10 08.02.11 14.2 89.30 | -1.95 4607 89.30 90.94 31.45 10.05 0.79 aBTONPOM
leHepKomn1 2000 R 1200 2212.09 30.06.10, 21.06.11 7.0 18.7 101.06 100.90 101.10 9.76 5.92 0.48 aHepreTuka
TmapoOrK-1 5000 R 8.10  30.12.09 29.06.11 18.9 98.59 | 0.34 50 98.28 98.49 9.29 4.10 1.32 /Baa3/BBB- aHepreTuka
nMocCtp-2 4000 R 21.00 18.03.10, 22.03.10, 17.03.11 3.0 15.5 97.00 95.00 99.00 33.75 10.80 0.21 CTPOUTENLCTBO
MOB3KC 01 2000 R 9.00 15.03.10 15.03.10 32 GaHku
rccot 5000 R 15.00 25.03.10  23.09.10/ 26.03.17 10.0 88.8 101.90 1 91.01 101.50 12.72 7.34 0.67 BB/ MaLLMHOCTP.
rac 02 1500 R 12.00 27.04.10 23.04.13 411 96.22 18.91 99.99 13.87 6.22 248 TOproens
[JlansCe3206 2000 R 885 020610 04.06.10/ 30.05.12 6.0 30.1 99.50 | 0.30 99.20 100.00 10.08 4.43 0.44 BB-// Tenekom
[JlansCe3605 1500 R 1500 19.01.10 21.07.11] 17.07.12 20.0 31.7 107.12 33419 107.12 107.50 10.30 6.98 129 Tenekom

[IBT-0 01 1000 R 1450 02.02.10 03.08.10 79 30.00 | -2.99 500 21.00 32.88 617.70 | 24.10 0.08 TpaHcnopt



Fixed Income Daily 09.12.09

db YPAACUIE | K3NUTAN

PbiHOK py6neBbIx obnuravuii

Bobinyck

06bem,
MIH

KynoH,

%

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (nposonxeHue)

[OBTr-0 02
ArK-01
[es.-t0r 01
[enbTakp-2
TxendchCul1
[Ouken®dun-1
[MLEHTPo61
[lomovieHTp1
EABP-3
EBPP 0106n
EBPP 0206n
EBPP 0306n
EBPP 0406n
EBPP 0506n
EBpokom®K2
EBpokom®K3
EBpokom®K5
EBPOMA-01
ESCK-02
XKenpopun-1
XKenpopun-2
XKenpopun-3
XKenesobet1
HKuncou®-2
KK-®uHanct
3aslpocc01
3enut 306n
3eHuT 406n
3enut 506n
3enut 6o6n
WxAsTo 02
VIKC5®uH 01
VIKC5®uH 04
WHnpom 02
Wunpom 03
Wuterpa®-2
Wntypuer-1
WPKYT-0306
Vipk3Hepro1
Wrepad-1
Kamas-®duH2
Kapyc.® 01
Kayctuk 2
Kupos.3a1
KAT®uHB-02
KMB-BaHk2
Kmnndun 01
KMMO-0uHO1
Kokc 02
Komoclp. 1
KOMEMKA 02
KOMEMKA 03
Kocmoc®un1
KpEgpb-01
KpEgpb-02
Ky6aHbaH-1
Kyi6A3oT-2
JlaBepHa 01
TleHanepr02
TleHaHepro3
JICP 02 06n
JICP-MhB 02
TTykoitn306n
JTykoitndo6n
JykoinBO01
TykoitnB002
JTykoitnBO03
TykoiinBO04
IykoitnBO05
JykoiinbO18
TykoiinBO19
TykoitnB020
Mareaunt 2
Marnut® 02
Marxonus-1
Macrepb-3
MEBPP 0206n
MEBPP 0306n
MEBPP 0406n
MEBPP 0506n
MrTC-05 06
MOM-Bank BO-01

5000 R
5000 R
1000 R
2000 R
2000 R
3000 R
1150 R
1000 R
5000 R
5000 R
5000 R
7500 R
3000 R
5000 R
3000 R
3000 R
5000 R
1200 R
1000 R
1500 R
2500 R
2000 R
1000 R
1500 R
1000 R
1000 R
3000 R
3000 R
5000 R
3000 R
2000 R
9000 R
8000 R
1000 R
1300 R
3000 R
1000 R
3250 R
5000 R
5000 R
1500 R
3000 R

850 R
1500 R
1000 R
3400 R
1000 R
1000 R
5000 R
2000 R
4000 R
4000 R
2000 R
3500 R
4000 R
3000 R
2000 R
1000 R
3000 R
3000 R
5000 R
3000 R
8000 R
6000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
2500 R
5000 R
1000 R
1200 R
3000 R
3000 R
5000 R
5000 R
1500 R
5000 R

14.50
10.50
18.00
7.78
16.00
9.25
8.50
20.00
10.50
8.00
8.52
11.09
10.41

16.00
16.00
16.00
11.00

8.74
18.00
18.00
13.00
12,00
16.00
20,00
18.00
16.00
16.00
10.85
15.00
18.00

7.60
18.46
13.00

9.50
16.75

9.00

8.74
15.50
18.90
11.25
12,00
18.00
7430
13.00
11.00
15.50
11.30

8.70
18.00
16.50

9.80
17.00
10.00

9.00

7.85

8.80

400

8.02
13.25
17.00

7.10

7.40
13.35
13.35
13.35
13.35
13.35
13.50
13.50
13.50
19.00

8.20
19.00
17.00
15.00
15.00
15.00
15.00
16.00
12.75

21.01.10!
12.03.10
18.05.10
24.02.10°
22.04.10
18.03.10
05.06.10!
07.01.10!
04.05.10!
10.02.10
21.01.10
09.12.09!
17.12.09
13.01.10
10.12.09
18.12.09
16.03.10
15.04.10
08.04.10!
01.06.10!
22.04.10
24.03.10°
19.02.10
15.04.10
24.12.09
14.01.10
12.05.10
06.04.10!
08.06.10!
05.01.10!
10.12.09
05.01.10!
10.12.09
14.01.10
19.05.10
01.06.10!
21.04.10
18.03.10
03.06.10!
25.05.10!
19.03.10
18.03.10
07.01.10!
24.03.10!
23.03.10!
02.06.10!
04.02.10!
16.03.10
18.03.10
14.01.10
17.02.10
17.02.10
17.12.09
03.02.10!
29.12.09
20.01.10!
05.03.10!
08.04.10!
29.01.10!
21.04.10
04.02.10!
14.01.10
10.12.09
10.12.09
08.02.10!
08.02.10!
08.02.10!
08.02.10!
08.02.10!
22.06.10!
22.06.10!
22.06.10!
28.03.10!
26.03.10!
21.01.10!
02.06.10!
31.12.09
26.01.10!
04.03.10!
17.12.09
25.05.10
03.06.10!

30.07.10!
17.12.09

22.04.10

03.11.11

13.04.10

04.05.10!

20.08.10!

14.05.10

10.12.09
08.07.10!

06.07.10!
13.06.11

29.05.10!

22.03.10!
21.12.09

01.07.10!

31.12.09

09.02.10!
15.07.10

25.12.09

11.12.09
05.04.10!
28.10.10
05.03.10!
21.06.10

18.07.13
08.03.13
18.05.10
30.05.10
201011
17.03.11
26.05.15
08.07.10
25.10.16
12,0510
210411
07.09.11
12.06.14
09.04.14
10.06.10
18.06.10
15.03.11
14.10.10
05.04.12
301110
19.04.12
19.09.12
27.05.11
15.04.10
24.12.09
220410
09.11.11
06.04.10
04.06.13
01.07.14
09.06.11
01.07.14
02.06.16
15.07.10
18.05.11
201111
21.04.10
16.09.10
28.11.13
20.11.12
17.09.10
12,00.13
07.07.11
24.03.10
23.03.10
30.11.11
04.02.10
16.03.10
15.03.12
14.07.11
15.02.12
15.02.12
16.06.11
03.02.10
28.06.11
210710
04.03.11
08.04.10
27.01.12
18.04.12
01.08.13
14.07.11
08.12.11
05.12.13
06.08.12
06.08.12
06.08.12
06.08.12
06.08.12
22.06.10
22.06.10
22.06.10
28.03.11
23.03.12
22.07.10
30.11.11
28.03.13
23.04.13
27.02.14
12.06.14
25.05.10
29.11.12

8.0
0.0

4.0

23.0

4.0

5.0

8.0

5.0

0.0

7.0
18.0

6.0

3.0
0.0

7.0

20

M M

;
p—

Liena obbem, wr
(0cH.+PIIC) nokynka | npopaxa || odppt | noraw | Tekyw

22.00 605 21.06 22.00 3286
4926 0.01 98.50 38674 | 3.94
10040 | 040 10000 | 10050 || 15.24 795
89.86 | -0.14 88.50 90.00 1938 | 513
70.00 86 968 70.00 7099 1792 | 6.02
10120 | -0.60 10000 10100 | 10120 | 975 517
10037 | 002 10031 | 100.55 729 | 199
100.66 100.75 824 | 211
100.76 906 | 235
101.26 1044 | 256
10059 101.00 868 | 213
0.01
0.01
10158 99.02 104.15 1682 | 884
101.19 10150 | 10220 || 1373 8.87
99.65 99.30 100.00 1356 | 650
9551 | 151 1009 9551 96.49 22956 | 562
250 | 049 1 251 3.00 179.52
10285 | 0.10 65 937 10275 | 10285 | 9.04 7.76
10240 10221 | 10235 844 | 783
100.00 816 802 10000 | 10010 541
10279 | 0.05 177 050 10275 | 10280 || 10.00 7.28
98.31 135000 98.00 9883 | 10.97 386
111.76 10.02 8.24
48.00 300 35.00 49.00 28386 | 1350
4932 12,03 48.00 8383 | 960
10005 | -0.35 9359 10000 | 100.05 1741 | 835
97.50 96.00 99.00 1684 | 460
97.80 60 97.80 99.50 1210 | 446
5000 000 99.00
10240 | 0.10 3406 10151 | 10280 || 1344 9.20
9501 | 0.01 163 95.01 97.97 2636 | 472
97.00
6.00
97.28 96.00 9850 | 19.28 446
96.35 97.00 103.60 1989 | 427
99.50 98.00 101.00 1044 | 246
96.00 95.00 97.00 | 2532 8.83
9750 | 050 981 97.00 97.50 1251 | 401
9220 | 030 37571 9220 9230 1660 | 476
96.44 94.05 96.00 1070 | 442
9351 | -1.89 501 93.51 95.49 153 | 428
9915 | 0.01 5553 99.01 9969 | 17.79 6.66
97.07 892 | 365
94.78 919 | 389
10951 | -0.09 8 10800 | 110.74 944 | 608
11030 10800 | 110.74 911 | 604
109.50 1 10801 | 110.00 944 | 608
108.76 10801 | 109.50 976 | 6.12
11046 10801 | 109.50 904 | 603
102.30 100 609 10250 | 102.92 866 | 1316
102.75 35240 10250 | 102.99 783 | 1310
10293 | 023 25000 750 | 1308
10012 | -0.07 9746 10007 | 10019 9.57
9400 | -0.70 1470 9346 94.99 155 | 435
101.77 1688 | 466
99.94 1.00 943
100.00
10345 | 0.05 750 10330 | 10340 | 11.21 362
101.01 25 10100 | 10120 || 10.49 7.40
10220 | 030 30000 10180 | 10220 || 1061 7.32
101.00
10040 | -0.10 68 030 10005 | 100.40 1298 | 633

Aop,
eT

=

0.10
0.32
1.01
3.61

1.68
0.39
1.19
1.46
3.24
3.33

0.80
0.35
2.08

0.01

0.39
0.30
0.01
0.50

0.50
117
0.14
0.73
1.50
0.31
0.67

0.42

0.67

0.24

1.55
1.80
041

0.53
1.00

1.75
1.95
0.15

1.68
3.10
2.06
207
2.06
2.06
207
0.49
0.50
0.50

1.88
0.50

0.75
0.22
0.45

227

Peittunr
FIMIS

[Baat/
IIcCC+

BBB/A3/BBB
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA

ICl
ICl
ICl

B/Ba3/
B/Ba3/
B/Ba3/
B/Ba3/

[Ba2/
foTo3BaH/B-

[Caa2/CCC+
JoTo3BaH/

/ICCC+
/ICCC+

[Bad/
[Ba3/

[Ba2/

B-/B3/
B-/B3/

BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-

otoaBaH/
B+/B1/
B+/B1/
B+/B1/
B+/B1/
/Ba3/BB-
BB/Ba1/BB

CekTtop

TpaHcnopT
aHepreTuka
[}eBENONMEHT
GaHku
TOproens
TOproens
TOproens
TOproens
GaHku

GaHku

GaHku

GaHku

GaHku

GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
TOproens
aHepreTuka
(buHaHCbI
(buHaHCbI
(buHaHCbI
NPOU3BOACTBO
(buHaHCbI
CTPOUTENLCTBO
notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
aBTONpPOM
TOproens
TOproens
MeTannyprus
MeTannyprus
cepauc
cepauc
MaLLUHOCTP.
aHepreTuka
cbipbe
aBTONpPOM
TOproens
XUMUst
MaLLUHOCTP.
GaHku

GaHku
TOproens
MaLLUHOCTP.
MeTannyprus
c/x

TOproens
TOproens
CTPOUTENLCTBO
(buHaHCbI
(buHaHCbI
aHepreTuka
XUMUst
TOproens
aHepreTuka
aHepreTuka
CTPOUTENLCTBO
CTPOUTENLCTBO
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
MeTannyprus
TOproens
TOproens
GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
(buHaHCbI
Tenekom
GaHku



Fixed Income Daily 09.12.09

db YPAACUIE | K3NUTAN

PbiHOK pybneBbIx oGnMrauMﬁ

Bbinyck

ﬂaTa

0GbeM, MIH| Kynou
KynoHa | odepTbl

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

Mexpomb-1
Mertceps-®1
Meuen 206
Meuen 406
Meuen 506
MeuenB0-01
MWA-306
MWA-406 un
MWA-506
MWAH-[es-1
Mur-o 02
Mukosi-206
M-MHAYCTP
M-WHaycTp2
Mupartoprd1
Mutnang-01
MU3Mb-0 01
MKE 0306n
MKE 0406n
MKE 0506n
MKE 0606n
MMK BO-01
MM-®uH 01
MM-®uH 02
MOWA
MOWA 02
MOWA 03
MOPE- 01
Mockomub-2
Mockomub-3
MOCMAPT® 1
Moco6ras®2
Moco6nra3t
Mocobnp-2
MocTpAsT®1
MocaHepro1
MocaHepro2
MocaHeprobO-2
MOSK-01
MOSCK-01
MPCK Yp.01
MTC 01

MTC 02
MTC 03
MTC 04
MTC 05
Hacriowa3K1
HXTOM 02
HKHX-04 06
HIMK-BO-05
HOMOC 118
HOMOC 88
HOMOC 98
HTC-01
HOK-3
06KoHad-01
06KoHa®-02
OrK-2 0106
OrkK-3 06
OrK-5 6O-1
OrK-5 60-2
OrK-5 06-1
OrK-6 0106
Oro-arpo-3
OM3 - 6 06
OM3-5 06
MABA 02 06
MapHac-M 2
MepeoBaHk1
MeTpokom64
MeTpokom66
MeTpokom67
NBAOM 01
Monunnact1
Mpomce6-05
MpomMTp0206
MpoMTp0306
Mpotek®duH1
[poToH®uH1
Paarynaind2
Paarynaind3
Paarynsitd4
Pasrynsind5

3000 R
1500 R
5000 R
5000 R
5000 R
5000 R
1500 R
2000 R
2000 R
2000 R
3000 R
2000 R
1000 R
1500 R
2500 R
1000 R
1500 R
2000 R
2000 R
2000 R
2000 R
5000 R
1000 R
1500 R
1500 R
3000 R
5000 R
1000 R
3000 R
5000 R
2000 R
3000 R
2500 R
4000 R
7500 R
5000 R
5000 R
2000 R
3500 R
6000 R
1000 R
10000 R
10000 R
4000 R
15000 R
15000 R
1000 R
2200 R
1500 R
10000 R
5000 R
3000 R
5000 R
1000 R
2000 R
3000 R
3000 R
5000 R
3000 R
2000 R
2000 R
5000 R
5000 R
1500 R
1600 R
1500 R
1000 R
1000 R
1500 R
3000 R
3000 R
3000 R
1000 R
1000 R
4500 R
3000 R
5000 R
5000 R
1000 R
2000 R
3000 R
3000 R
2000 R

12.65
12.00

8.40
19.00
12.50
12.50

7.95
12.50
13.50
13.00

0.10
18.50

14.01
14.01

8.70
16.75
14.25
14.50
11.75
10.00
10.75
15.00
15.00
15.00
15.00
18.00

7.70
15.00

7.70

7.75
12.20
12.20
12.25

7.55
16.00
13.00
13.00

9.50
16.50
15.50
14.36
14.90

1.00
19.00
16.00

0.01
18.00
12.00
16.00
17.00
17.00
17.00
17.00

28.12.09
26.05.10!
16.12.09
28.01.10!
19.01.10
14.05.10
25.02.10!
07.01.10!
21.01.10!
02.03.10!
09.03.10!
11.02.10
16.02.10
13.01.10
04.02.10!
16.02.10
12.01.10
16.12.09
16.03.10
28.04.10
09.02.10!
20.05.10!
02.03.10!
05.01.10!
21.12.09
08.03.10!
13.12.09
02.02.10!
16.02.10
16.12.09
15.04.10
24.12.09
16.05.10
26.03.10!
22.12.09
16.03.10
25.02.10°
25.02.10!
28.01.10!
09.03.10!
25.05.10!
22.04.10
27.04.10
22.12.09
18.05.10
27.07.10°
18.12.09
15.12.09
29.03.10!
04.05.10!
06.01.10!
17.02.10
18.12.09
27.04.10
27.04.10
19.05.10
21.04.10
31.12.09
11.12.09
26.01.10!
26.01.10!
01.04.10!
22.04.10
01.01.10!
04.06.10!
02.03.10!
29.01.10!
18.02.10
27.12.09
03.01.10!
19.02.10
19.02.10
22.04.10
22.12.09
21.05.10!
20.04.10°
27.01.10
05.05.10!
15.12.09
30.03.10!
19.03.10
26.05.10!
28.04.10°

30.12.09!
04.06.10!
21.06.10!
30.07.12
18.10.12
11.11.11
06.09.10!
21.10.10!
29.07.10!

25.02.10°

18.01.10
05.08.10!

23.12.09

05.05.10!
16.08.10
22.11.10
02.03.10!
11.01.10

08.02.10!
16.02.10
17.06.10
20.10.10!

24.12.09

01.03.12!

11.02.10

26.05.10!
23.04.10
27.04.10
22.06.10!
19.05.11
26.07.12

12.07.10
22.02.10°
23.06.10!

05.05.10!
19.05.10
221111

17.12.09

29.04.10

11.12.09

05.07.10!
08.07.10!
25.08.10!
24.02.11

25.05.10!

28.01.11

22.06.10!
15.04.10

02.06.11
30.04.10°

03.01.18
23.05.12
12.06.13
21.07.16
09.10.18
09.11.12
24.02.12
01.10.15
17.07.14
02.03.10
06.09.11
07.02.13
16.08.11
10.07.13
02.08.12
16.02.10
13.07.10
16.06.10
15.03.11
25.04.12
07.08.12
15.11.12
26.02.13
03.07.12
21.12.10
07.09.11
14.06.14
03.08.10
15.02.11
12.06.13
12.04.12
24.06.12
17.05.11
26.03.11
18.12.12
13.09.11
18.02.16
26.08.10
25.07.13
06.09.11
22.05.12
17.10.13
20.10.15
12.06.18
13.05.14
19.07.16
18.12.09
15.12.09
26.03.12
30.10.12
02.07.14
16.02.11
14.06.13
26.04.11
03.05.11
16.05.12
17.04.13
05.07.10
09.12.11
27.07.10
27.07.10
29.09.11
19.04.12
09.07.10
31.05.13
30.08.11
21.10.11
17.11.11
29.06.11
06.07.11
22.08.12
22.08.12
22.04.10
21.06.11
18.05.12
18.10.11
24.07.13
02.11.11
12.06.12
27.09.11
16.03.12
22.05.13
23.10.13

Mecﬂues Ao

27.0
20
6.0
5.0
5.0
7.0

18.0
32.0

7.0
3.0
7.0

5.0

240

0.0

5.0

0.0

M

47.0
714
103.6
53.9
80.5

Lena

94.90
98.00
111.20
98.50
100.00
97.35
99.94
100.73

35.00
82.00
91.22

49.50
104.50
95.76
101.35
101.30
93.52

101.30
10155
99.48
108.50
108.75

99.04

101.90
102.65
101.25
102.74
90.07

98.80
100.00
99.43

101.50
101.50
104.00
99.01
39.99
99.84
100.00

101.58
103.00
102.58
103.75
50.00
89.68
102.61
32.98
35.00
100.00

85.53
87.99
80.23

-0.30

-0.55

0.15

-0.59

-0.05

0.02

-0.10

-0.20

-0.25

-0.32
-0.85
-0.25

0.53

-0.39

0.15

-0.12
-0.05

-0.32

0.01

-4.99

-5.77

ToproBblii
obbem, wr

(ocH.+PNC)

2951
3080
23189

3 546

1030

2500

76 243

200
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90 500
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170 763
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27 360
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50
100

3005

2195

11000

61962

75412

4762

100

3214

94.50
97.85
111.00
94.35
100.00
95.00
100.00
100.00

98.00
1.00

99.95

1.21

45.00
81.00
85.44

0.01
104.21
92.50
101.25
101.30
94.00

101.50
101.46
99.51

108.89
108.75

101.75
102.45
101.25
102.55
0.50

97.00

98.92

101.40
101.35
104.00
99.01
15.02
1.00
20.00
1.15

102.00
102.22
102.10
103.50
0.01
91.00
102.61
28.00
35.50
100.00

84.00
84.00
70.50

95.50
98.00
111.20
98.99
101.00

103.15

20.20

100.00
19.94

101.80
101.25

100.03

94.90

85.00
82.00
96.99

99.00
104.50
95.70

101.69
96.80

101.78
101.83
100.00
108.90
109.00

102.00
102.65
101.40
102.74
96.00

99.50

99.40

102.10
102.10
104.49
99.54
35.00
101.50

102.70
102.90
102.58
103.75
100.00
91.95
102.85
37.97
37.95

89.00
87.99
90.00

noxommm, %

2435
12.53
14.53
13.77
12.88
11.89
12.59
12.43

13.63

18.69
20.27

11.95
14.30
9.55

236.27

9.98

6.85

10.43

9.95

9.94

9.93
10.20

10.14
7.83
9.51

10.79
14.86

10.04

221

13.57
7.92
10.49
11.66
9.89

21478

78.03

38.03

221.05

12.94
14.30

25.03

20.18

9.88

9.63

12.64

79.86

10.22

25.20

8.91
9.89
9.89
10.00
453.37

13.39

555.54
29.78

81.55

12.34

25.56

6.31
421
4.26
3.16
6.23
2.04
312
3.34

9.19
30.24

9.50
30.00

7.39
7.38
7.40
7.89
4.7

1712

0.01
5.62
6.60

12.89
5.96
3.98
5.63
443
4.29

6.90
6.88
436
15.40
13.07

5.92

5.26
7.29
7.39
7.28
8.30

3.89
748
3.86

5.99
5.99
5.87
3.80
19.95
6.49
6.48

8.14
6.96
7.02
7.20
1.00
10.56
778
0.02
25.64
5.98

9.91
9.63
10.57

Aop,
[}

=
3

0.39
0.46
1.86
212
1.56
0.65
0.73
0.55

0.19
0.39

0.51

0.43
1.02
0.36
0.57
0.85

0.26
1.10
1.12

1.46
1.86
0.63
0.16
144

0.34
0.35
0.47
1.19
2.08

0.01

2.31
0.50
0.19
0.46
1.02

0.40
151
0.51

0.55
0.55
1.50
0.35
0.09
0.01
1.37

0.47
0.51
0.61
1.00
0.06
0.97
0.42
1.02
0.29
1.55

0.20
1.50
0.98

Peittunr
FIMIS

[Ba2/
[Ba2/
[Ba2/

B-/B1/
B-/B1/
B-/B1/
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1/BB-
BB+/
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B/B1/
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CekTtop

GaHku
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MeTannyprus
MeTannyprus
MeTannyprus
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMEHT
MaLLUHOCTP.
notpeb. Tos
CTPOUTENLCTBO
CTPOUTENLCTBO
notpe6. Tos.
notpeb. ToB.
[}eBENONMEHT
GaHku

GaHku

GaHku

GaHku
Mertannyprus
[}eBENONMEHT
[}eBENONMEHT
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMEHT
GaHku

GaHku
TOproens
cepavc
yenyr
(buHaHCbI
TpaHcnopT
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
Tenekom
Tenekom
Tenekom
Tenekom
Tenekom

c/x

XUMUst

XUMUst
MeTannyprus
GaHku

GaHku

GaHku
TOproens
(buHaHCbI
notpe6. ToB.
notpe6. ToB.
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
c/x
MaLLUHOCTP.
MaLLUHOCTP.
c/x

notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
TOproens
XUMUst

GaHku
MaLLUHOCTP.
MaLLUHOCTP.
TOproens
MaLLUHOCTP.
c/x

c/x

c/x

c/x
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Paitcpbaitaen-4 10000 R 1350 08.06.10  08.12.11  03.1213 240 @ 485 || 100.10 100.00 13.86 6.72 1.60 BBB+/Baa1/BBB- | baHku
PBK®uHaHc1 1750 R 19.00 21.01.10 28.07.10, 21.07.11 8.0 19.7 |1 104.43 104.40 104.67 11.34 9.07 0.53 yenyru
PenKan-1 2000 R 1450  02.03.10 02.03.10 28 98.40 | -0.05 4783 98.32 98.40 22.73 7.35 0.19 CCC/B1/B- GaHku
PenKan-2 3000 R 22.00 11.04.10 15.10.10, 04.04.12 100 = 28.3 | 100.89 @ 0.89 14 100.02 100.74 21.31 10.81 0.66 CCC/B1/B- GaHku
PenKan-3 4000 R 25.00 14.12.09 18.06.10, 06.06.12 6.0 304 | 100.55 @ -0.45 9020 100.50 100.65 24.52 12.33 0.38 CCC/B1/B- GaHku
PECTOPAHC3 1000 R 18.00 28.05.10  03.06.10/ 26.11.10 6.0 11.8 || 100.00 9 100.00 101.50 18.12 8.98 0.41 yenyru
PX[-0606n 10000 R 7.35 12.05.10 10.11.10 11.2 99.50 1678 98.51 99.50 8.07 3.68 0.84 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755 12.05.10 07.11.12 35.5 92.28 95.00 97.00 10.98 4.08 2.38 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8,50 06.01.10 06.07.11 19.2 99.90 | -0.10 60 000 99.70 100.00 8.74 4.24 1.34 BBB/Baa1/BBB | TpaHcnopt
PX[-0906n 15000 R 1350 19.05.10 21.05.10/ 13.11.13 5.0 479 110225 @ -0.05 287 065 102.00 102.40 8.27 6.58 0.42 BBB/Baa1/BBB | rpaHcnopt
PX[-1006n 15000 R 15.00 11.03.10 06.03.14 51.6 | 118.00 @ -0.50 102418 118.25 118.55 9.95 6.34 2.98 BBB/Baa1/BBB | paHcnopt
PX[-1106n 15000 R 1350 26.05.10 28.05.10 18.11.15 6.0 724 | 102.30 102.20 102.70 8.39 6.58 043 BBB/Baa1/BBB | TpaHcnopt
PX[-1206n 15000 R 1490 27.05.10 28.11.11] 16.05.19 240 @ 1149 | 11035 -0.05 20337 110.06 110.50 9.18 6.73 1.63 BBB/Baa1/BBB | TpaHcnopt
PX0-1306n 15000 R 13.88 11.03.10 06.03.14 51.6 | 101.80 @ -0.05 1 101.25 101.75 13.74 6.80 2.86 BBB/Baa1/BBB | TpaHcnopT
PX[-1406n 15000 R 1340 13.04.10 07.04.15 64.9 || 101.65 @ 0.25 1 101.36 101.65 13.37 6.57 345 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1425 28.12.09 26.12.12] 20.06.16 37.0 = 795 | 104.11 102.90 104.05 12.95 6.82 2.16 BBB/Baa1/BBB | TpaHcnopt
PX[-1606n 15000 R 1433 14.12.09 13.06.11] 05.06.17 18.0 @ 912 | 107.81 8.89 6.63 122 BBB/Baa1/BBB | TpaHcnopT
PX[-1706n 15000 R 14.05 25.01.10 24.07.13] 16.07.18 44.0 @ 104.7 | 102.94 -1.26 103.80 104.30 13.40 6.81 2.50 BBB/Baa1/BBB | TpaHcnopT
PX[-1806n 15000 R 1425 25.01.10 23.07.14] 15.07.19 56.0 @ 116.9 | 103.97 -0.23 103.80 105.00 13.48 6.84 2.99 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350 25.01.10 27.07.11, 08.07.24 20.0 @ 1775 102.00 BBB/Baa1/BBB | TpaHcnopt
PMK-®WH 01 3000 R 8.75  06.04.10 06.04.10 4.0 96.35 1.35 180 96.00 96.35 21.82 4.53 0.27 meTannyprus
Poc6aHk-A3 5000 R 12.00 05.05.10 16.05.11 06.11.13 17.0 @ 476 BBB+/Baa3/BB+ | baHku
Poc6aHk-A5 5000 R 1200 05.05.10 16.05.11 07.11.14 17.0 @ 59.8 BBB+/Baa3/BB+ | baHku
Poccenxb 2 7000 R 785 17.02.10 16.02.11 145 98.95 6056 95.05 99.30 9.08 1.98 1.05 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 7.34 18.02.10  22.02.10/ 09.02.17 3.0 87.3 || 100.00 & 0.03 180 021 99.97 100.00 7.00 3.66 0.19 BBB/Baa1/ GaHku
Poccenxb 4 10000 R 1150 07.04.10 071011 27.09.17 220 @ 950 ' 102.78 103.00 104.00 9.99 5.58 1.52 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 08.06.10  08.12.11  27.11.18 24.0 @ 109.2 | 100.00 100.01 13.92 6.73 1.60 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 1395 15.12.09 17.06.10/ 05.06.18 6.0 | 103.4 | 103.09  0.59 84 629 102.50 7.81 6.75 0.46 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 1010 27.05.10 26.11.12] 14.11.19 36.0 @ 1209 | 100.65 -0.15 143 100 100.30 101.59 10.05 5.00 2.39 BBB/Baal/ GaHku
Poccenxb 9 5000 R 1010 27.05.10  26.11.12] 14.11.19 36.0 = 1209 | 100.65 -0.10 217 551 100.30 100.85 10.05 5.00 2.39 BBB/Baa1/ GaHku
PocT-faitH1 1000 R 0.10, 07.01.10  17.07.10/ 08.07.10 7.0 71 TOproens
PTK-NA3 5¢ 2250 R 835 11.02.10 12.08.10 8.2 86.45 145 1092 86.00 86.45 41.66 4.82 0.37 (pUHaHCbI
Py6MncPer1 1000 R 20.00 01.06.10 01.06.10 58 59.60 19.60 99.60 254.05 16.73 0.14 TOproens
PycMacna-2 1000 R 15.00 01.04.10 08.04.10/ 29.03.12 4.0 28.1 17.89 9.00 26.77 41.82 notpe6. ToB.
PycMope 06 2000 R 18.00 17.12.09 21.06.10, 14.06.12 6.0 30.6 61.32 20.54 102.10 | 204.30 7.32 0.16 notpe6. ToB.
PyccHedptb1 7000 R 1200 11.12.09 17.12.09, 10.1210 0.0 122 98.91 60.88 6.05 0.02 cbipbe
PycCraHa-5 5000 R 1475 11.03.10 09.09.10 9.2 100.12 20.30 101.50 15.01 7.35 0.63 BB-/Ba2/B+ GaHku
PycCraHg-6 6000 R 15.00 10.02.10  17.02.10/ 09.02.11 2.0 14.3 |1 100.70 370 100.55 100.70 9.83 743 0.18 BB-/Ba2/B+ GaHku
PycCraHg-7 5000 R 15.00 23.03.10  01.04.10/ 20.09.11 4.0 21.7 || 100.13 0.01 100.75 13.64 747 0.27 BB-/Ba2/B+ GaHku
PycCraHg-8 5000 R 14.00 16.04.10 22.10.10/ 13.04.12 11.0 = 286 | 100.92 @ 0.02 100.75 100.90 12.90 6.92 0.74 BB-/Ba2/B+ GaHku
PycduHancd 4000 R 7.74 1 12.02.10 12.02.10 22 99.50 605 99.55 99.75 10.74 3.88 0.16 [/Baa2/BB+ GaHku
PycbbaHk-2 2000 R 1450 22.02.10 22.02.10 25 100.79 | 0.10 100.51 100.64 10.61 721 0.19 B2/ GaHku
Pbibkab-1 1000 R 19.00 02.03.10  04.03.10/ 28.02.12 3.0 271 50.00 0.01 100.00 9.47 NpoM3BOACTBO
CarypHHMO2 2000 R 16.50  21.03.10 21.03.10/ 20.09.11 3.0 217 94.07 94.02 97.70 4423 8.80 0.20 MaLLMHOCTP.
CarypHHMO3 3500 R 10.00 07.06.10  09.12.09/ 06.06.14 0.0 54.7 || 100.00 1157 0.01 -18.18 5.01 0.00 MaLLMHOCTP.
CB-®uHaHc! 1500 R 1.00 211209 25.06.10 18.06.12 7.0 30.8 notpeb. ToB.
Ceo6Coxkon3 1200 R 18.00 25.05.10 231110 24.05.11 120 @177 7213 | -27.87 50.00 90.00 69.30 12.44 0.54 NpoM3BOACTBO
CesizbbaHk1 2000 R 16.00 21.01.10 21.04.11 16.6 || 100.95 100.11 104.00 16.09 3.95 1.06 B2/ GaHku
Cesepcranb 50-01 15000 R 14.00 23.03.10  20.09.11] 18.09.12 220 @ 338 | 104.88 0.87 50 000 104.50 104.70 11.19 6.66 1.44 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 10.50 1 29.12.09 27.03.12 28.0 52.51 7.1 97.91 52.49 4.99 124 NpoM3BOACTBO
CesKab 04 2000 R 9.50 23.02.10 21.05.13 420 18.00 945 16.71 18.90 112.44 13.16 0.98 NpoM3BOACTBO
CeBCTABTO 1500 R 8.00 21.01.10 21.01.10 15 99.15 | -0.20 573 99.15 99.80 15.72 4.02 0.10 aBTONPOM
CesCtABTO2 3000 R 7.70 20.01.10 26.07.10/ 17.07.13 8.0 439 94.30 | -0.10 80 94.25 94.70 18.19 4.07 0.52 aBTONpOM
C3JIK-®uH-1 1000 R 11,50 02.03.10 02.03.10 28 NpoM3BOACTBO
C3Tenex306 3000 R 8.60 25.02.10 24.02.11 14.8 99.07 98.60 100.00 10.26 2.16 0.67 BB-//BB- Tenekom
C3Tenex406 2000 R 8.10  10.12.09 08.12.11 243 98.08 10.16 2.06 1.04 BB-//BB- Tenekom
C3Tenex506 2000 R 965 23.0210 01.06.10/ 21.05.13 6.0 42.0 || 100.06 13520 50.00 100.30 9.45 240 0.43 BB-//BB- Tenekom
C3Tenex606 3000 R 11.70  03.02.10  09.08.11] 24.07.19 20.0 & 117.2 | 10450 @ 0.15 98 198 104.30 104.60 10.40 2.79 1.38 BB-//BB- Tenekom
Cubmps-01 2300 R 18.00 19.01.10  29.05.10/ 17.07.12 6.0 31.7 90.20 | -1.80 878 90.25 91.99 29.92 9.95 0.34 TpaHcnopT
CubmeTnHO1 10000 R 1350 22.04.10  20.10.14/ 10.10.19 59.0 = 119.8 || 100.05 0.84 532 852 99.10 99.50 13.91 6.73 3.22 meTannyprus
CubmeTnH02 10000 R 1350 22.04.10  20.10.14/ 10.10.19 59.0 = 119.8 || 100.10 = 0.50 2175 360 99.10 99.50 13.89 6.72 3.22 meTannyprus
Cu6Tnk-606 2000 R 9.75  18.03.10 16.09.10 9.4 100.50 | 0.50 60 000 98.50 9.24 4.84 0.69 B+// Tenekom
Cu6Tnk-806 3000 R 975 11.0210 18.02.10/ 08.08.13 2.0 446 | 100.11 = 0.15 99.95 101.99 8.29 4.86 0.18 B+// Tenekom
CWBYPXona1 1500 R 1047 06.05.10 01.11.12 35.3 || 100.00 95 0.01 10.74 5.22 2.31 BB/Ba2/ XMMUS
CuHeprusi-2 2000 R 10.70 .  21.01.10 22.07.10 75 83.33 notpe6. ToB.
CuHeprus-3 2500 R 10.00 22.02.10 24.0211, 18.08.14 150 @ 57.1 1.00 notpe6. ToB.
Cunteppa 1 3000 R 1750 04.02.10  09.08.10/ 01.08.13 8.0 444 1 103.40 5200 103.40 103.78 12.05 8.44 0.56 Tenekom
Cuctlanc 1 3000 R 15.00 13.04.10 15.04.10 08.04.14 4.0 52.7 66.00 cccl CTPOUTENLCTBO
Cuctlanc 2 2000 R 1200 20.04.10 21.04.10, 15.04.14 4.0 53.0 66.00 cccl CTPOUTENLCTBO
Cucrema-01 6000 R 19.00 11.03.10 15.03.10/ 07.03.13 3.0 39.5 || 102.30 | -0.10 26010 102.36 102.50 9.27 9.26 0.24 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475 16.02.10  14.08.12] 12.08.14 330 @ 56.9 | 10560 @ -0.53 354 766 105.60 106.00 12.59 6.96 1.98 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250 03.06.10 041212 24.11.16 360 @ 84.8 BB-/Ba3/BB Tenekom
CUTPOHMKC1 3000 R 22.00 23.03.10 25.03.10, 21.09.10 4.0 9.6 103.40 4470 101.12 103.50 9.57 10.61 0.27 B-l/ Tenekom
CKB-6aHk 1 1000 R 16.00 17.12.09 24.06.10 6.6 102.75 100.00 102.90 11.13 3.88 0.46 B-/B2/ GaHku
COPYC KAM2 1500 R 07.01.10 05.04.12 28.3 TOproens
CneyCrp2 1 2000 R 20.05.10 20.05.10 54 35.50 1.00 70.00 916.62 0.04 CTPOUTENLCTBO
CIK 06.01 1000 R 14.00 25.05.10 25.05.10 56 TOproens
C1Wupyctpt 1000 R 1450 07.01.10 11.01.10, 07.07.11 1.0 19.2 20.00 1.00 89.90 36.15 CTPOUTENLCTBO
CrpTpras02 5000 R 849 15.01.10 13.07.12 31.6 82.00 | 0.10 40 000 81.81 82.90 18.14 5.16 1.92 CTPOUTENLCTBO
CrpTpras03 5000 R 16.00 15.04.10  19.04.10/ 11.04.13 4.0 40.7 | 100.32 100.00 102.00 14.94 7.95 0.31 CTPOUTENLCTBO
CY-155 306 3000 R 16.00 17.02.10  17.02.10/ 15.02.12 2.0 26.6 99.00 | -0.25 200 99.00 99.50 22.09 8.06 0.16 CTPOUTENLCTBO

Cypoctpb-2 1000 R 1750 11.12.09 11.06.10 6.2 101.24 15.41 8.62 0.40 B3/ GaHku
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CynocTpb-3 1500 R 17.00 08.03.10  09.09.10/ 03.09.12 9.0 33.3 101.31 100.00 101.00 15.36 8.37 0.62 B3/ GENTT]
Catnlpynn1 1000 R 11.70  18.05.10 15.05.12 29.6 89.54 -2.46 88.00 93.00 17.85 6.52 1.83 CTPOUTENLCTBO
Tarttenekom 4 1500 R 16.00 06.05.10  11.05.10/ 01.11.12 5.0 35.3 102.68 9.01 .77 0.39 Tenekom

TB3 03 1000 R 1550 18.12.09  29.12.09/ 18.06.10 1.0 6.4 100.41 100.00 100.10 0.25 7.70 0.06 MaLLMHOCTP.
TrK-101 4000 R 7.75  16.03.10  18.03.10/ 11.03.14 3.0 51.8 99.73 99.55 99.75 8.72 3.87 0.25 aHepreTuka
TrK-102 5000 R 1699 05.01.10 11.07.11, 01.07.14 19.0 @ 555 109.25 | -0.25 42042 109.25 109.55 10.62 7.76 124 aHepreTuka
TrK-10 061 3000 R 760 17.12.09 17.06.10 6.4 95.76 91.52 100.00 17.04 3.96 0.43 aHepreTMka
TrK-10 062 5000 R 9.75  10.02.10  12.02.10/ 06.02.13 2.0 38.5 95.51 aHepreTuka
TrK-4 06.1 5000 R 760 03.06.10 09.06.10/ 31.05.12 6.0 30.2 96.12 96.21 99.00 16.32 3.94 043 aHepreTuka
TrK-6MHB-1 2000 R 1200 23.02.10 26.02.10/ 21.02.12 3.0 26.8 100.00 15000 95.00 100.80 12.04 2.99 0.20 aHepreTMka
TrK-8 01 3500 R 880 13.05.10 10.05.12 29.5 aHepreTuka
TepHa-® 02 1500 R 1.00  07.05.10 04.11.11 23.2 NpoM3BOACTBO
TexWHecT-1 2000 R 2400 27.05.10 01.06.10, 26.05.11 6.0 17.8 TOproens
TexHukons® 3000 R 17.00  11.0310 31.08.10/ 07.0312/ 9.0 & 27.3 | 100.00 10 000 100.00 101.30 | 6.07 848 || 0.65 fIPOM3BOACTBO
TMK-03 o6n 5000 R 960 16.02.10  16.02.10/ 15.02.11 2.0 145 100.05 | 0.05 19990 100.00 100.05 9.41 4.78 0.18 /B1/B NpoM3BOACTBO
TOAIM-®uHO1 2000 R 10.12.09 10.12.09 0.1 yenyru
TonkHura-2 1500 R 20.00 10.12.09, 10.12.09  09.12.10 0.0 122 TOproens
TpaHcaapo-1 3000 R 16.95 28.04.10 03.11.10, 23.10.13 11.0 @ 472 101.08 | 0.08 500 100.95 101.08 15.81 8.36 0.74 TpaHcnopT
TpaHcKoHT1 3000 R 16.50 02.03.10 12.03.10/ 26.02.13 3.0 39.2 102.00 | 0.24 15000 101.61 102.11 6.77 8.07 0.24 BB+/Ba2/ TpaHcnopT
TpatcKpen1 3000 R 729 15.12.09 15.06.10 6.3 98.93 9.67 3.67 0.46 /Ba1/BB GaHku
TpatcKpen2 3000 R 1500 15.12.09 231210 12.06.12 130 @ 306 105.86 8.83 7.06 0.86 /Ba1/BB GaHku
TpancKpend 5000 R 999 07.01.10 19.01.10/ 07.07.11 1.0 19.2 100.10 115 000 100.06 100.23 6.26 4.98 0.11 /Ba1/BB GaHku
TpaHcmalw-2 3000 R 17.00 11.02.10  17.02.10/ 10.02.11 2.0 143 101.30 100.70 101.10 8.66 8.37 0.18 MalLLMHOCTP.
TpaHcHedTb-01 35000 R 13.75 24.05.10  20.05.15 13.05.19 66.0 @ 114.8 & 101.27 100.55 102.00 13.34 13.54 3.46 /Baa1/BBB cbipbe

TTC 01 1000 R 16.00 09.02.10  09.02.10/ 17.08.10 2.0 8.4 TOproens
TiomeHaHpr2 2700 R 7.70 01.0410 02.04.10/ 29.03.12 4.0 28.1 99.55 67 000 99.45 99.67 9.25 3.86 0.29 aHepreTuka
YIMK-YaMo1 3000 R 825 02.03.10 09.03.10/ 28.02.12 3.0 271 meTannyprus
YMMO 2 4000 R 1225 17.12.09 17.12.09 0.3 99.40 240 6252 97.70 99.40 41.37 6.14 0.02 MaLUMHOCTP.
YMMO 3 3000 R 18.00 17.12.09 24.06.10, 14.06.12 7.0 30.6 99.00 374 98.00 103.00 | 20.32 9.07 0.41 MaLLMHOCTP.
YpanBar302 3000 R 18.00 31.03.10  04.04.10/ 05.10.10 4.0 10.0 MaLLMHOCTP.
Ypancu6IK1 2700 R 18.00 23.12.09 23.06.10/ 29.12.10 7.0 12.9 101.70 | -0.27 150 015 101.65 101.70 15.09 8.82 0.43 B+// (buHaHCbI
Ypancu6lK2 5000 R 1299 21.01.10 21.01.10, 21.07.11 1.0 19.7 99.80 0.10 2132 99.70 99.80 14.88 6.49 0.10 B+// (buHaHCbI
Ypancu6llK3 1500 R 1750 25.02.10  01.09.10/ 23.02.12 9.0 26.9 101.99 1 100.91 102.00 14.56 8.56 0.60 B+// (buHaHCbI
Ypancu6lK4 2000 R 1750 21.01.10 27.01.10 19.01.12 2.0 25.7 100.29 100.02 101.25 13.25 8.70 0.12 B+// (pUHaHCbI
Ypancu6Ks 3000 R 1750 21.01.10 27.01.10, 19.01.12 2.0 25.7 100.21 100.01 101.25 13.88 8.71 0.12 B+// (buHaHCbI
YPCABaHk 5 3000 R 10.05  20.04.10 18.10.11 22.6 98.00 -0.01 4823 97.25 98.65 11.57 5.11 1.54 B+/Ba3/ GaHku
YPCABaHk 7 5000 R 840 21.01.10 26.01.10/ 19.07.12 2.0 31.8 100.00 | 0.01 6116 99.93 100.02 7.57 4.19 0.12 B+/Ba3/ GaHku
YPCABaHk 8 10000 R 15.00 15.04.10  15.04.10/ 09.04.15 4.0 64.9 102.71 1.00 102.25 7.09 7.28 0.33 B+/Ba3/ GaHku

YpCW BO-01 1000 R 1080  06.05.10 09.11.11 01.11.12 230 @ 353 100.42 99.80 101.00 10.73 5.36 1.60 B+//B+ Tenekom
YpCW cep06 2000 R 10.50 1 20.05.10 17.11.11 23.6 101.00 1 0.01 101.00 9.80 5.18 1.03 B+//B+ Tenekom
YpCW cep07 3000 R 16.00 16.03.10  18.03.10/ 13.03.12 3.0 215 102.06 101.70 102.20 7.95 7.82 0.25 B+//B+ Tenekom
YpCW cep08 2000 R 960 07.04.10 12.04.10/ 03.04.13 4.0 404 99.79 -0.11 99.90 100.50 10.02 4.80 0.31 B+//B+ Tenekom
YdpaoitnOn-1 1500 R 13.00 15.04.10 15.04.10 43 92.00 TOproens
®CK E3C-02 7000 R 825 221209 22.06.10 65 || 10020 | -0.25 3558 100.10 100.40 8.01 411 || 048 /Baa2/BBB oHepreTuka
OCK EQC-04 6000 R 730 08.04.10 06.10.11 222 || 9710 50 000 97.10 97.30 9.25 375 || 158 /Baa2/BBB aHepreTuka
XK® BaHk-2 3000 R 1750 11.05.10 11.05.10 5.1 10240 | -0.10 5111 102.25 102.45 11.76 8.52 0.38 /Ba3/B+ GaHku

XK® BaHk-3 3000 R 1500 17.12.09 18.03.10/ 16.09.10 3.0 9.4 101.00 1426 000 100.90 101.15 11.71 3.70 0.24 /Ba3/B+ GENT]

XK® Bank-4 3000 R 1400 13.01.10  18.10.10, 12.10.11 100 = 224 101.25 5 1.00 101.25 12.79 345 0.72 /Ba3/B+ GEN]

XK® BaHk-5 4000 R 15.00 20.01.10 26.04.10/ 17.04.13 5.0 40.9 101.33 | 0.08 100.00 101.60 11.27 3.69 0.33 /Ba3/B+ GaHku
X-MCrpoitP1 3000 R 18.00 14.04.10  28.04.10/ 13.10.10 5.0 10.3 99.94 -0.01 16.88 8.98 0.33 CTPOUTENLCTBO
X-MCrpoiiP2 2000 R 1400 12.01.10 26.01.10, 12.07.11 2.0 194 99.97 19.99 100.50 10.30 6.98 0.12 CTPOUTENLCTBO
LleHTp-nHB2 3000 R 16.00 29.12.09  02.07.10/ 24.06.14 7.0 55.3 102.65 1500 102.35 102.85 11.06 7.77 0.48 /B1/ GaHku
LlentpTen-5 3000 R 9.30 02.03.10 30.08.11 21.0 99.65 65 150 99.00 99.74 9.82 4.65 1.05 B//BB- Tenekom

LIYH 02 06n 1000 R 11.75  20.01.10 20.01.10 14 98.50 0.12 86 98.20 98.50 26.42 5.95 0.09 B CTPOUTENLCTBO
UYepkuaoso1 2000 R || 1275 01.06.10 31.05.11 180 | 100.18 | 0.18 1580 1301 | 635 || 1.23 noTpes. To8.
YTn3 0106 3000 R 9.50 16.12.09 16.06.10 6.3 97.45 -0.45 4820 97.45 97.75 15.30 4.86 0.43 /B1/ NpoM3BOACTBO
YTN3 0306 8000 R 10.00 27.04.10 28.10.10, 21.04.15 11.0 @ 653 95.74 2649 996 93.00 15.79 5.21 0.75 B1/ NpoM3BOACTBO
YTn3 60-01 5000 R 16.50 08.06.10 08.12.11) 04.12.12 240 @ 364 100.00 5000 000 17.14 8.23 1.52 /B1/ npoM3BOACTBO
LLlancKan1 1000 R 23.12.09 22.06.11 18.7 240 942 2.00 2.39 TOproens
QitptOHPPA01 2000 R 17.12.09 16.12.10 124 112 0.24 1.99 TpaHcnopT
OMAnbsiHe 1 2000 R 18.00 08.01.10 13.07.10/ 08.07.11 7.0 19.2 MaLUMHOCTP.
OHeproCr-1 1500 R 1200 21.05.10 20.05.11 17.6 aHepreTuka
OHeprLleHT 3000 R 25.00 07.01.10 08.07.10 71 33.70 0.08 508 33.09 51.46 701.11 36.99 0.06 aHepreTuka
J0KO0-02 06 1500 R 18.00 22.01.10 22.01.10 15 notpeb. ToB.
ONKONH1 1000 R 10.00 20.01.10 28.04.10 4.7 50.00 0.01 100.00 849.60 4.98 0.03 (buHaHCbI
tOHuacTpym2 1500 R 16.00  19.04.10 19.04.10 44 101.99 20.43 102.15 10.40 7.86 0.33 GaHku
FOHUMMnK 01 2000 R 14.00  09.03.10 06.09.11 21.2 99.62 92.00 95.55 14.72 7.01 1.36 notpeb. ToB.
tOHUTaiin-01 1500 R 18.00 23.12.09 25.06.10, 22.06.11 7.0 18.7 53.63 270.89 16.74 0.13 NpoM3BOACTBO
IOTK BO-01 2000 R 11.00 20.01.10 211011 17.10.12 230 @ 3438 100.50 2750 100.00 100.50 11.10 273 1.52 /B1/B Tenekom

IOTK BO-04 1000 R 1140 21.01.10 18.10.12 34.8 51.48 0.01 102.95 47.63 5.52 151 /B1/B Tenekom
OTK-04 06. 5000 R 10.00  09.12.09 09.12.09 0.0 100.00 10.49 249 0.00 /B1/B Tenekom
OTK-05 06. 2000 R 755 02.06.10 04.06.10/ 30.05.12 6.0 30.1 99.41 0.13 4919 99.40 99.80 8.91 3.79 0.45 /B1/B Tenekom
t0Taiip-® 03 2000 R 16.00 15.12.09  18.12.09/ 14.12.10 0.0 124 TpaHcnopT

AkyTckaH02 1200 R 17.00 11.03.10 22.03.10, 08.03.12 3.0 274 100.96 99.57 53.33 8.40 0.18 BB/ aHepreTvka
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BalukopT606 1500 R 8.02 01.06.10 30.11.10 11.9 98.29 99.00 99.50 10.14 4.07 0.87 /Ba1/BB+ MyHULMNanbHbIA
Bonrorp061 700 R 9.00 17.12.09 17.06.10 6.4 BB//BB- MyHULMNanbHbIi
BonrorpO64 1000 R 795 18.05.10 15.05.12 29.6 94.67 94.70 96.00 11.42 4.19 153 BB//BB- MyHULMNanbHbIA
BopoHex063 500 R 1025 28.12.09 27.06.11 18.9 99.50 30 000 97.50 99.25 10.91 5.14 1.18 MyHULMNANbHbIA
VpkO6n31-3 3000 R 6.75  24.03.10 241110 1.7 97.85 « -0.18 96.69 98.70 10.60 225 0.58 1B+ MyHULMNanbHbIA
VpkO6n31-4 1200 R 725 20.01.10 26.05.10 56 98.50 0.25 2000 98.10 99.00 10.99 2.38 0.41 1B+ MyHULMNanbHbIA
VipkO6n31-5 2200 R 820 23.02.10 26.10.11 22.9 95.04 = -0.96 94.01 96.70 12.84 2.88 1.01 1B+ MyHULMNanbHbIA
VpkO6n31-6 3800 R 920 15.04.10 22.11.12 36.0 93.95 93.80 97.40 14.01 3.84 1.32 1B+ MyHULMNAnbHbIA
KanyxO6n-2 1300 R 8,50 01.03.10 29.08.11 21.0 94.57 91.02 96.85 13.03 2.24 122 BB-// MyHULMNanbHbIA
KanyxO6n-3 1000 R 9.05 27.02.10 29.11.12 36.2 95.00 20 003 88.01 96.00 11.64 2.27 2.14 BB-// MyHULMNanbHbIA
KanyxO6n-4 1500 R 1021 30.12.09 26.06.13 43.2 BB-// MyHULMNanbHbIi
Kapenus 11 800 R 990 13.05.10 10.05.12 29.5 98.15 20 000 89.01 98.15 11.45 5.03 1.30 BB-// MyHULananbHbIi
Kapenus 12 1000 R 19.05 04.03.10 02.06.11 18.0 109.00 100 108.00 109.00 10.11 4.36 0.88 BB-// MyHULaNanbHbI
Kapenus 2 1000 R 787 15.04.10 14.04.11 164 | 97.00 19.40 98.00 10.76 | 404 | 1.03 BB-// MYHULVMNATbHbIR
KOMMU 68 06 700 R 1050  14.04.10 14.10.10 10.3 99.99 99.70 100.15 10.75 5.24 0.74 BB/Ba2/ MyHULMNaNbHbIA
KOMW 78 06 1000 R 9.00 23.05.10 22.11.13 48.2 94.50 5000 90.00 94.40 10.51 4.72 2.74 BB/Ba2/ MyHULMNanbHbIA
KOMMU 88 06 1000 R 750 05.03.10 03.12.15 72.9 82.21 80.00 86.30 11.68 4.55 3.86 BB/Ba2/ MyHULMNanbHbIA
KpacHoaKp2 1500 R 7.00 18.12.09 14.12.12 36.7 90.00 BB//BB MyHULMNanbHbIA
KpacHfApKp4 10200 R 1164 11.02.10 08.11.12 355 | 102.00 -0.25 167 335 101.80 102.00 10.43 2.84 1.63 BB+/Ba2/BB+

leH06n-206 800 R 14.01  09.12.09 08.12.10 122 104.26 9.67 6.70 0.83 BB//BB MyHULMNanbHbIA
leHO6n-306 1300 R 1225 11.12.09 05.12.14 60.8 106.00 10.68 5.76 3.36 BB//BB MyHULMNanbHbIA
Mrop38-06 5000 R 10.00  26.12.09 26.12.10 12.8 100.60 101.28 102.78 9.60 4.98 0.89 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop39-06 4800 R 8.00 21.01.10 21.07.14 56.2 92.20 0.09 100 000 92.21 93.87 9.99 4.37 3.46 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop41-06 5000 R 8.00 30.01.10 30.07.10 7.8 100.00 2040 99.54 100.47 8.13 4.03 0.57 BBB/Baa1/BBB | MyHuLnanbHbii
Mrop44-06 5000 R 8.00 24.12.09 24.06.15 67.5 91.00 @ -0.70 100 000 91.01 91.30 9.89 441 3.98 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop45-06 15000 R 8.00 27.12.09 27.06.12 311 9755 @ -0.25 427044 97.52 97.75 9.30 411 2.08 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop49-06 25000 R 8.00 14.12.09 14.06.17 91.5 90.63 9.37 443 5.04 BBB/Baa1/BBB | MyHuULunanbHbIi
Mrop50-06 15000 R 8.00 18.12.09 18.12.11 24.7 97.75 12 800 98.40 98.50 9.45 4.10 1.68 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop54-06 15000 R 8.00 05.03.10 05.09.12 334 96.90 = -0.15 182830 96.80 96.90 9.34 4.09 225 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop56-06 20000 R 8.00 22.03.10 22.09.16 82.7 89.35 = -0.65 19 945 89.35 90.00 9.80 4.44 4.76 BBB/Baa1/BBB | MyHULynanbHbii
Mrop58-06 15000 R 10.00  01.03.10 01.06.11 18.0 101.95 = -0.05 164 740 101.95 102.20 8.86 242 1.28 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop59-06 15000 R 10.00  15.12.09 15.03.10 32 100.62 = -0.13 73 641 100.67 100.74 7.84 248 0.24 BBB/Baa1/BBB | MyHULynanbHbii
Mrop61-06 15000 R 15.00  03.03.10 03.06.13 424 117.00 = -0.90 143 400 117.15 117.74 9.57 3.16 2.59 BBB/Baa1/BBB | MyHuLnanbHbii
Mrop62-06 20000 R 16.00  08.03.10 08.06.14 54.8 118.97 9.07 3.32 3.18 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop63-06 15000 R 15.00  10.12.09 10.12.13 48.8 119.75 9.38 3.12 2.82 BBB/Baa1/BBB | MyHuULunanbHbIi
Moc.06n.58 12000 R 10.00  30.03.10 30.03.10 37 99.81 0.21 3512 99.81 99.99 10.82 5.00 0.28 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.68 12000 R 9.00 20.04.10 19.04.11 16.6 95.00 @ -2.30 134 95.00 96.90 13.54 4.72 1.14 /B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.78 16000 R 8.00 21.04.10 16.04.14 53.0 87.50 2.50 166 613 84.00 86.45 12.09 4.56 3.28 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.88 10000 R 9.00 15.12.09 11.06.13 427 92.97 12.94 4.83 1.82 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.00  05.05.10 15.03.12 27.6 107.20 = -1.80 108 030 106.80 107.20 13.78 7.82 1.40 /B3/oT03BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 795 22.04.10 20.10.11 22.7 95.67 96.00 98.00 11.53 4.14 122 BB/Ba2/ MyHULMNanbHbIA
HuxropO6n4 2700 R 825  27.05.10 17.11.12 35.8 95.50 36 000 1.00 99.00 11.04 4.28 1.62 BB/Ba2/ MyHULMNanbHbIA
003 25057 40817 R 740 20.01.10 20.01.10 14 100.25 300 100.13 5.34 1.84 0.11 BBB+/Baa2/BBB | roc. Gymaru
003 25059 41000 R 6.10  20.01.10 19.01.11 13.6 98.59 845 381 99.20 7.63 1.54 1.00 BBB+/Baa2/BBB | roc. Gymaru
003 25061 42513 R 580 03.02.10 05.05.10 49 99.74  -0.01 125 800 99.68 99.75 6.61 145 0.38 BBB+/Baa2/BBB | roc. Gymaru
003 25064 45000 R 11.90  20.01.10 18.01.12 25.7 108.00 10001 107.80 108.09 7.98 2.75 1.74 BBB+/Baa2/BBB | roc. Gymaru
003 25065 46000 R 12.00 30.12.09 27.03.13 40.2 110.06 = -2.14 100 000 111.20 111.60 8.75 2.72 2.53 BBB+/Baa2/BBB | roc. Gymaru
003 25066 40000 R 10.55 06.01.10 06.07.11 19.2 BBB+/Baa2/BBB | roc. Gymaru
003 25067 39517 R 11.30  20.01.10 17.10.12 34.8 108.25 = -0.40 70 000 108.05 108.25 8.28 2.60 2.28 BBB+/Baa2/BBB | roc. Gymaru
003 25068 44817 R 1200 24.02.10 20.08.14 57.2 114.05 = -0.35 110 001 114.00 114.30 8.49 525 3.40 BBB+/Baa2/BBB | roc. Gymaru
003 25070 10000 R 10.00 31.03.10 28.09.11 22.0 104.00 = -0.30 52522 104.00 104.25 7.72 4.79 155 BBB+/Baa2/BBB | roc. Gymaru
003 25071 20000 R 8.10  02.06.10 26.11.14 60.5 99.60 50 000 99.05 99.80 8.37 4.06 3.86 BBB+/Baa2/BBB | roc. Gymaru
003 26198 42117 R 6.00 03.11.10 02.11.12 35.3 94.45 55000 94.00 94.98 8.22 6.35 2.52 BBB+/Baa2/BBB | roc. Gymaru
003 26199 40291 R 6.10  13.01.10 11.07.12 315 95.77 0.02 624 314 94.91 96.10 8.16 1.59 221 BBB+/Baa2/BBB | roc. Gymaru
003 26202 10000 R 1120 23.12.09 17.12.14 61.2 112.00 = -0.60 110 525 111.50 112.60 8.52 2.49 3.60 BBB+/Baa2/BBB | roc. ymaru
003 46002 62000 R 8.00 10.02.10 08.08.12 325 | 10047 120 000 100.25 100.75 7.87 3.97 1.64 BBB+/Baa2/BBB | roc. Gymaru
003 46003 18649 R 10.00 13.01.10 14.07.10 7.3 101.98 = -0.12 101.98 6.65 4.89 0.54 BBB+/Baa2/BBB | roc. Gymaru
003 46014 58290 R 8.00 10.03.10 29.08.18 106.2 || 98.03 95.40 98.30 7.92 4.07 3.10 BBB+/Baa2/BBB | roc. Gymaru
003 46017 80000 R 750 10.02.10 03.08.16 81.0 91.01 0.01 1 93.00 8.95 2.06 4.54 BBB+/Baa2/BBB | roc. Gymaru
003 46018 128934 R 850 09.12.09 241121 145.6 || 90.21 2415930 89.80 90.45 8.88 2.35 6.58 BBB+/Baa2/BBB | roc. Gymaru
003 46019 26 000 R 31.03.10 20.03.19 113.0 || 62.50 442 000 60.00 65.00 9.02 5.86 BBB+/Baa2/BBB | roc. Gymaru
003 46020 116911 R 6.90 10.02.10 06.02.36 3185 79.00 6931 79.00 80.15 9.22 4.36 9.65 BBB+/Baa2/BBB | roc. Gymaru
003 46021 927% R 7.00 17.02.10 08.08.18 105.5 || 81.51 80.00 89.98 9.41 4.28 5.59 BBB+/Baa2/BBB | roc. Gymaru
Mex3aobn2 1000 R 9.75  27.05.10 26.11.10 11.8 99.41 98.80 100.50 10.67 4.86 0.85 BB/ MyHULMNanbHbIA
CamapO6n 2 1500 R 6.82 10.12.09 09.09.10 9.2 97.70 10.41 1.74 0.66 /Ba1/BB+ MyHULMNanbHbIi
CamapO6n 3 4500 R 760 11.02.10 11.08.11 204 96.00 9150 95.00 96.03 10.63 1.97 143 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 4 5000 R 6.98 23.12.09 20.06.12 30.8 86.87 89.00 93.00 13.82 2.00 2.01 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 5 8300 R 9.30 24.12.09 19.12.13 491 9849  -0.01 1 95.01 98.31 10.59 2.36 1.54 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 6 2425 R 15.00 12.02.10 10.05.13 416 110.50 5000 109.50 111.20 10.93 3.38 2.22 /Ba1/BB+ MyHULMNANbHbIA
Caxa(fkyT) 2500 R 795 14.01.10 11.04.13 40.7 92.95 1 83.01 92.95 11.96 213 1.87 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 880 25.02.10 26.05.11 178 98.70 95.05 98.70 10.30 222 1.08 BB//BB- MyHULMNAnbHbIA
Tomek 1 500 R 8,50 18.02.10 20.05.10 54 98.00 197 98.00 98.45 13.84 2.16 0.39 MyHULMNAnbHbIA
Tomck.06-4 1001 R 7.00 26.12.09 26.12.11 24.9 95.88 = -0.42 2150 95.88 96.15 11.74 3.66 0.85 1/B- MyHULaNanbHbIi
Tomck.06-5 1400 R 8.00 17.12.09 17.12.12 36.8 98.49 7.90 4.07 1.89 11B- MyHULananbHbIi
Tomck.06-7 2500 R 1350 27.02.10 27.11.13 483 102.00 4610 99.96 102.00 1245 3.34 1.86 11B- MyHULananbHbIi
YamypTus-2 1500 R 840 17.01.10 15.07.12 31.7 91.65 = -0.15 90.90 91.80 12.61 4.62 2.04 MyHULMNanbHbIA
Yysawms-05 1000 R 785 05.06.10 05.06.11 18.1 93.76 93.00 96.97 12.96 4.20 127 /Ba2/ MyHULMNanbHbIA
Yysawwms-06 1000 R 749 19.01.10 17.04.12 28.7 90.44 12.61 2.06 191 /Ba2/ MyHULMNanbHbIA
Yysawmsa-07 1000 R 941 09.03.10 04.06.13 425 92.50 50 95.00 97.80 12.75 2.54 2.35 /Ba2/ MyHULMNanbHbIA
AkyT-06 06 2000 R 10.00 11.02.10 13.05.10 52 99.40 100.00 100.75 11.94 251 0.38 BB//BB- MyHULMNANbHbIA
AkyT-07 06 2500 R 780 21.01.10 17.04.14 53.0 89.76 = -1.24 71.00 91.80 12.33 217 240 BB//BB- MyHULMNANbHbI
ApO6n-06 2000 R 7.00 20.04.10 19.04.11 16.6 95.74 = -0.26 95.00 97.00 10.96 3.64 1.00 BB-// MyHULMNanbHbIA

ApO6n-07 3500 R 6.75  29.12.09 30.03.10 37 99.50 | -0.10 47598 99.30 99.50 9.34 1.69 0.20 BB-// MyHULMNanbHbI
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Absolut Bank-10 175 § 30.03.10 30.03.1C A-/Baa3/ GaHku

Ak bars-10 250 § 28.12.09 28.06.1C BB/Ba3/ GaHKu

Ak bars-11 300 $ 20.12.09 20.06.11 BB/Ba3/ GaHkun

Ak bars-12 225§ 03.06.10 03.12.12 BB/Ba3/ GaHkun
Alfa-Bank-12 500 $ 25.12.09 25.06.12 BB-/Baa2/B+ | GaHku
Alfa-Bank-13 400 § 241209 24.06.11  24.06.12 19.0 BB-/Baa2/B+ | GaHku
Alfa-Bank-15 225§ 09.12.09  09.12.10  09.12.18' 12.0 BB-/Baa2/B+ | GaHku
Alfa-Bank-17 300 § 220210 22.0212  22.02.17 27.0 BB-/Baa2/B+ | GaHku
Alrosa-14 500 $ 17.05.10 17.11.14 B/Ba3/BB Cbipbe

Bank TuranAlem-09 100 $ 21.12.09 21.12.0¢ B-/B1/ GaHku
BoM-10 300 § 26.05.10 26.11.1C BBB/Baa1/ GaHKu
BoM-11CHF 250 C 04.03.10 04.03.11 BBB/Baa1/ GaHku
BoM-13 500 $ 13.05.10 13.05.12 BBB/Baa1/ GaHkun
BoM-15 300 § 25.05.1C  25.11.1C  25.11.18) 12.0 BBB/Baat/ GaHKun
BoM-17 400 § 10.05.10 10.05.17 BBB/Baa1/ GaHkun
Business Alliance-12 8323 R 25.01.10 25.04.12 (bMHaHCbI
Credit Europe Bank-10 250 § 13.04.10 13.04.1C 1 Bat/ GaHku
DON-Stroy-10 CLN 150 $ 01.05.10 01.11.1C CTPOUTENCTBO
Energomash-10 150 § 05.04.10 05.04.1C MaLLNHOCTP.
EURDEV-14 500 $ 29.03.10 29.09.14 BBB/A3/BBB GaHKu
Eurochem12 300 § 21.03.10 21.09.12 BB-//BB- XMMUs
Evraz-13 1050 § 24.04.10 24.04.12 BB-/B1/B+ meTannyprus
Evraz-15 750 § 10.05.10 10.11.18 BB-/B1/B+ meTannyprus
Evraz-18 550 § 24.04.10 24.04.1€ BB-/B1/B+ meTannyprus
Gallery-13 CLN 175 § 12.12.09 12.05.12 /Caal/D Cbipbe
Gazbank-10 CLN 100 § 17.05.10 17.05.1C B2/ GaHku
Gazprom-10 1000 € 27.09.10 27.09.1C BBB-/Baa1/BBB | cbipbe
Gazprom-10 JPY 20000 Y 15.05.10 15.11.1C BBB/Baa1/BBB | [cblpbe
Gazprom-11 CHF 500 C 23.04.10 23.04.11 BBB-/Baa1/BBB | cbipbe
Gazprom-12 1000 € 09.12.09 09.12.12 BB+/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 15.05.10 15.11.12 BBB/Baa1/BBB | [cblpbe
Gazprom-13 1750 § 01.03.10 01.03.12 /Baa1/BBB Cbipbe
Gazprom-13 GBP 800 G 31.10.10 BBB/Baa1/BBB | [cblpbe
Gazprom-13-2 12228 22.01.10 BBB/Baa1/BBB | [cblpbe
Gazprom-13-5 400 § 11.04.10 BBB/Baa1/BBB | [cbipbe
Gazprom-13-6 500 $ 31.01.10 BBB/Baa1/BBB | [cbipbe
Gazprom-14 780 € 25.02.10 BBB/Baa1/BBB | [cblpbe
Gazprom-14_07_31 1250 $ 31.01.10 BBB/Baa1/BBB | [cbipbe
Gazprom-14-2 700 € 31.10.10 .10, BBB/Baa1/BBB | [cblpbe
Gazprom-15 1000 € 01.06.10 01.06.1¢ /Baa1/BBB Cblpbe
Gazprom-15_02_04 850 € 04.02.10 04.02.15 BBB/Baa1/BBB | [cbipbe
Gazprom-1€ 1350 § 22.05.1C 22.11.1€ BBB-/Baa1/BBB | cbipbe
Gazprom-17 500 € 22.03.10 22.03.17 BBB-/Baa1/BBB | (cbipbe
Gazprom-17-2 500 € 02.11.10 02.11.17 BBB/Baa1/BBB | [cbipbe
Gazprom-18 1200 € 13.02.10 13.02.1€ BBB/Baa1/BBB | [cbipbe
Gazprom-18-2 1100 § 11.04.10 11.04.1€ BBB/Baa1/BBB | [cblpbe
Gazprom-19 2250 $ 23.0410 23.04.12 23.04.1¢ 29.0 BBB/Baa1/BBB | [cbipbe
Gazprom-20 1250 § 01.02.10 01.02.2C BBB/Baa1/BBB+ |cbipbe
Gazprom-22 1300 § 07.03.10 07.03.22 BBB-/Baa1/BBB | cbipbe
Gazprom-34 1200 28.04.10 28.04.34 /Baa1/BBB Cbipbe
Gazprom-37 1250 § 16.02.10 16.08.37 BBB/Baa1/BBB | [cbipbe
Gazprombank-10 CHF 500 C 13.02.10 13.08.1C /Baa2/BBB- GaHku
Gazprombank-10 RUB 10000 R 22.02.10 22.02.1C /Baa2/BBB- GaHku
Gazprombank-10-2 700 $ 11.01.10 06.04.1C /Baa2/BBB- GaHku
Gazprombank-11 300 $ 15.12.09 15.06.11 /Baa2/BBB- GaHku
Gazprombank-13 500 $ 28.12.09 28.06.12 /Baa2/BBB- GaHku
Gazprombank-15 1000 § 23.03.10 23.09.1¢ /Baa2/BBB- GaHku
Gazstream-13 647 § 22.01.10 22.07.18 BBB/A3/BBB Cbipbe
HCFB-10 200 $ 11.04.10 11.04.1C [Ba3/B+ GaHKu
HCFB-11 500 $ 20.12.09 201209  20.06.11 0.0 /Ba3/B+ GaHkun
HCFB-11-2 450 § 11.02.10  11.02.10  11.08.11| 2.0 /Ba3/B+ GaHkun

11B-10 150 § 12.02.10 12.02.1C B/B1/BB- GaHKm
11B-10-2 200 € 06.07.10 06.07.1C B/B1/BB- GaHku
Income-Lada-10 CLN 408 20.05.10 20.11.1C Toprons
Income-Lada-11 CLN 388 231209 231209 20.06.11 0.0 Toprons
KuzbasRazrezugol-10 200§ 12.01.10 12.07.1C B3/ meTannyprus
KZOSRU-11 200 $ 30.04.10 30.10.11 IloTo3BaH XMMUS
LenSpetsSMU-12 CLN 100 $ 26.04.10 26.04.12 B CTPOUTENbCTBO
Loko-Bank-10 100 $ 01.03.10 01.03.1C B/B2/ GaHKu
Lukoil-14 900 $ 05.05.10 05.11.14 BBB-/Baa2/BBB- | cbipbe
Lukoil-17 500 $ 07.06.10 07.06.17 BBB-/Baa2/BBB- | cbipbe
Lukoil-19 600 $ 05.05.10 05.11.1¢ BBB-/Baa2/BBB- | cbipbe
Lukoil-22 500 $ 07.06.10 07.06.22 BBB-/Baa2/BBB- | cbipbe
MBRD-16 60 § 10.03.10  10.03.11]  10.03.1€| 15.0 B+/B1/ GaHKu
MDM-10 4258 25.01.10 25.01.1C BB/Ba1/BB GaHku
MDM-11 200 $ 21.01.10 21.07.11 BB/Ba1/BB (UHaHCbI
Megafon-09 375§ 10.12.09 10.12.0¢ BB+/Ba2/ Tenexkom
Mirax-10 100 § 28.05.10 28.05.1C B/B2/ CTPOUTENbCTBO
Mirax-11 180 § 20.03.10 20.03.11 B/B2/ CTPOUTENbCTBO
Moscow-11 374 € 12.10.10 12.10.11 BBB+/Baa1/BBB+ | MyHuMLMnanbHblit
Moscow-16 407 € 20.10.10 20.10.1€ BBB+/Baa1/BBB+ | MyHuMLMnanbHblit
MTS-10 400 § 14.04.10 14.10.1C /Ba2/BB- Ternexom
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MTS-12 400 $ 8.00 28.01.10 28.01.12 26.0 [Ba2/BB- Tenexom
NKNH-12 101§ 1200 20.04.10 20.04.12 28.8 B+/B1/ Xumus
NKNH-15 200 § 850 221209 221210 22121& 130 735 B+/B1/ Xumus
NMTP-12 300 § 7.00/ 17.05.10 17.05.12 297 /Ba1/BB+ cepBuC
NOMOS-10 200 § 819/ 02.02.10 02.02.1C 1.9 B+/Ba3/ (UHaHCbI
NOMOS-16 125§ 975/ 200410 20.10.11  20.10.1€ 230 836 B+/Ba3/ (DUHaHCbI
OAK-10 200 § 10.00  24.12.09 08.07.1C 741 MauuuHocTp.
Petrocom-09-2 4258 875 17.12.09 17.12.0¢ 0.3 /Ba3/B+ (bMHaHCbI
ProbusinessBank-10 3000 R 9.75  09.01.10 09.07.1C 71 Bl (bvHaHCbI
ProbusinessBank-10-2 80§ 12.50  18.02.10 18.08.1C 8.4 B-l (bMHaHCbI
Prodimex-11 CLN 100 § 10.25  03.04.10 29.09.11 220 | 99.86 | -0.04 10.31 5.13 1.59 ToproBns
Promsvyazbank-10 200§ 850 04.10.10 04.10.1C 10.0 B+/Ba2/B GaHku
Promsvyazbank-11 2258 875 20.04.10 20.10.11 227 B+/Ba2/B GaHku
Promsvyazbank-12-; 200 § 963  23.05.1C 23.05.12 299 B+/Ba2/B 6aHku
Promsvyazbank-13 150 § 10.75  15.01.10  15.07.11] 15.07.1%| 19.0 | 438 B+/Ba2/B GaHku
Promsvyazbank-15 200 § 12.75  27.05.10 27.05.1¢ 66.5 B-/Ba3/CCC+ | [6aHku
Promsvyazbank-18 100 $ 1250 31.01.10 31.01.1¢ 99.2 B+/Ba2/B GaHku
Raspadskaya-12 300 $ 750 22.05.10 22.05.12 299 | 100.94 | -0.01 7.07 372 220 /Ba3/B+ Cbipbe
ROLF-11 150 § 13.00  05.05.10 30.06.11 19.0 /Caat/CCC+ | ToproBnst
Rosbank-12 130 § 9.00/ 01.01.10 01.07.12 312 A-/Baa3/BB+ GaHku
Rosselkhozbank-10 350 § 6.88) 29.05.10 29.11.1C 11.9 BBB+/Baa1/ GaHku
Rosselkhozbank-10 CHF 375C 358 29.03.10 29.03.1C 37 BBB+/Baa1/ GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.10 30.04.12 29.1 BBB+/Baat/ GaHKu
Rosselkhozbank-13 700 $ 718 16.05.10 16.05.12 418 BBB+/Baa1/ GaHku
Rosselkhozbank-14 750 § 713 14.01.10 14.01.14 49.9 BBB+/Baa1/ GaHku
Rosselkhozbank-14-2 1000 § 9.00/ 11.12.09 11.06.14 549 BBB+/Baa1/ GaHku
Rosselkhozbank-16 500 $ 697/ 210310 21.09.11 21.09.1€ 220 826 BBB+/Baa1/ GaHku
Rosselkhozbank-17 1250 § 6.30) 15.05.10 15.05.17 90.5 BBB+/Baa1/ GaHku
Rosselkhozbank-18 1000 § 775/ 29.05.10 29.05.1€ 103.1 BBB+/Baa1/ GaHku
RTM-11 CLN 125§ 1200 04.03.10 04.03.11 15.0 ToproBns
Russia-10 2966 $ 825 31.03.10 31.03.1C 3.8 | 10234  0.16 0.69 4.03 0.31 BBB+/Baa1/BBB | roc. Gymarn
Russia-18 3466 $ 11.00  24.01.10 24.07.1¢ 105.0 | 140.58 | -0.04 5.12 391 594 | BBB+Baal/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.12.09 24.06.2¢ 2258 | 17157 | 0.03 6.20 3.72 9.22 | BBB+/Baal/BBB |roc. Gymarn
Russia-30 21218§ 750/ 31.03.10 31.03.3C 2473 | 11314 | 035 5.36 3.32 5.91 BBB+/Baa1/BBB | roc. Gymarn
RusStandard-10 500 $ 750/ 07.04.10 07.10.1C 10.1 BB-/Ba2/B+ GaHku
RusStandard-10-2 400 $ 849 29.12.09 29.06.1C 6.8 B+/Ba2/BB- GaHku
RusStandard-11 350 § 863 05.05.10 05.05.11 171 B+/Ba2/BB- GaHku
RusStandard-15 200 § 888 16.12.09 16.12.10 16.121% 120 733 B+/Ba3/B GaHKu
RusStandard-16 200 $ 975/ 01.06.10 01.12.1€ 85.0 B+/Ba2/BB- GaHku
Sberbank-11 750 § 593 14.05.10 14.11.11 235 BBB+/A3/ GaHku
Sberbank-13 500 § 6.48 15.05.10 15.05.12 418 BBB+/A3/ GaHku
Sberbank-13-2 500 § 6.47| 02.01.1C 02.07.12 434 BBB+/A3/ GaHku
Sberbank-15 1000 § 623 11.0210 11.0210 11.0215 20 & 63.0 BBB+/A3/ GaHkun
Severstal-13 1250 § 975/ 29.01.10 29.07.18 443 B+/Ba3/BB- Cbipbe
Severstal-14 375§ 925 19.04.10 19.04.14 53.1 B+/Ba3/BB- Cbipbe
SeverstalTrans-10 CLN 175 § 850 22.12.09 22.06.1C 6.5 /Ba3/ TpaHcnopT
Sibirtelecom-11 CLN 90§ 770) 24.04.10 24.04.11 16.7 B+// Tenexom
SINEK-15 250 § 770/ 03.02.10 03.08.1¢ 68.8 /Bat/ (DUHaHCbI
Sisfin-11 350 § 8.88 28.01.10 28.01.11 13.9 /Ba3/B+ Tenekom
Soyuz Bank-10 125§ 938 16.02.10 16.02.1C 23 B2/B GaHKu
Tatfondbank-10 08 975 26.04.10 26.04.1C 46 B2/ (bMHaHCbI
Tekhnosila-10 CLN 100 $ 975/ 03.01.10 03.07.1C 6.9 Toprons
TMK-11 600 $ 10.00/  29.01.10 29.07.11 19.9 /B1/BB- npon3BoACTBO
TNK-11 500 § 6.88 18.01.10 18.07.11 19.6 /Baa2/BB+ cbipbe
TNK-12 500 § 6.13|  20.03.10 20.09.12 339 BBB-/Ba2/BB+ | cbipbe
TNK-13 600 § 750 13.03.10 13.03.12 39.7 BBB-/Ba2/BB+ | cbipbe
TNK-16 1000 § 750 18.01.10 18.07.1€ 80.5 /Baa2/BB+ Cbipbe
TNK-17 800 § 6.63 20.03.10 20.03.17 88.6 /Baa2/BB+ Cblpbe
TNK-18 1100 § 7.88) 13.03.10 13.03.1€ 100.6 BBB-/Ba2/BB+ | cbipbe
TNT-10 60 $ 925 08.06.10 08.12.1C 122 Tenexom
TransCapitalBank-10 175 § 913/ 10.05.10 10.05.1C 51 B2/ GaHku
TransCapitalBank-17 100 $ 10.51  18.01.10 18.07.17 926 B2/ GaHku
TransCreditBank-10 400 § 7.00/ 16.05.10 16.05.1C 53 /Ba3/BB GaHku
TransCreditBank-11 350 § 9.00| 23.12.09 25.06.11 18.8 /Ba3/BB GaHku
Transneft-12 500 $ 6.10) 27.12.09 27.06.12 31.1 /Baa1/BBB+ Cbipbe
Transneft-12-2 700 € 538  27.12.09 27.06.12 311 /Baa1/BBB+ Cbipbe
Transneft-13 600 $ 770/ 07.02.10 07.08.12 446 /Baa1/BBB+ Cbipbe
Transneft-14 1300 § 567 05.03.10 05.03.14 51.6 /Baa1/BBB+ Cbipbe
Transneft-18 1050 § 870/ 07.02.10 07.08.1¢ 105.5 /Baa1/BBB+ Cbipbe
Trust-10 200 $ 938 29.05.10 29.05.1C 5.7 B-/Caal/ GaHku
Trust-12 CLN 20§ 11.50  06.03.10 06.09.12 334 B-/Caat/ GaHku
URSA rub 10 5000 R 913 26.02.10 26.02.1C 2.7 B1/ GaHku
URSA-10 EUR 400 € 7.00  21.05.10 21.05.1C 5.5 B+/Ba3/ GaHku
URSA-11-1 130§ 1200 30.12.09 30.12.11 25.1 B+/Ba3/ GaHKu
URSA-11-2 300 € 830 16.11.10 16.11.11 236 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.06.10 04.06.11 04.06.1 18.0 & 425 /B1/B Ternexom
VEB-1 2000 $ 148  03.06.10 03.06.1C 59 | 100.00 148 0.74 0.48 BBB/Baa1/BBB | [6aHku
Vimpelcom-10 300 $ 800 11.02.10 11.02.1C 22 Ba2/ Tenexkom
Vimpelcom-11 300 $ 838 22.04.10 22.10.11 228 /Ba2/BB+ Tenexkom
Vimpelcom-13 1000 § 838 30.04.10 30.04.12 413 /Ba2/BB+ Tenexkom
Vimpelcom-16 600 $ 825 23.05.10 23.05.1€ 78.6 /Ba2/BB+ Tenexkom
Vimpelcom-18 1000 § 9.13|  30.04.10 30.04.1¢ 102.2 /Ba2/BB+ Tenexkom

Vostok Express Bank-17 43§ 11.00  27.12.09 27.06.17 91.9 B3/ GaHku
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VTB N-W-15 400 $ 620 29.03.10 29.09.1€ 70.7 BBB+/Baa2/ GaHkun
VTB-10 GBP 300 G 633 15.03.10 15.03.1C 32 BBB/Baa11/BBB | GaHku
VTB-11 450 § 750 12.04.10 12.10.11 224 BBB/Baa11/BBB | GaHku
VTB-11-2 1000 € 825  30.06.10 30.06.11 19.0 BBB/Baa11/BBB | GaHku
VTB-12 1200 6.61  30.04.10 30.10.12 35.2 BBB/Baa11/BBB | GaHku
VTB-12-2 RUB 30000 R 12.00)  28.05.10 28.11.12 36.2 BBB/Baa11/BBB | GaHku
VTB-15 750 § 6.32  04.02.10 04.02.10 04.0215 20 | 628 BBB/Baa11/BBB | GaHku
VTB-16 500 € 425 15.02.10 15.02.1€ 75.3 BBB/Baa11/BBB | GaHku
VTB-18 2000 $ 6.88 28.05.10 28.05.13 29.05.1€| 42.0 & 103.1 BBB/Baa11/BBB | GaHku

VTB-35 1000 § 625/ 020110 020715 02.07.3¢ 68.0 @ 311.2 BBB/Baa11/BBB | GaHku
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busnec-AenapraMeHT IO onepanyuaM C AOATOBBIMM MHCTPYMEHTAMM

WcnonHutenbHbIN AMPEKTOpP, pyKoBoAUTeNb AenapTaMeHTa
Bopuc M'mH3bypr, GinzburgBl@uralsib.ru

Busnec-6A0K IPOAQXK B TOProBAM

PykoBogutenb 6usHec-6noka
Cepren Wemappos, she_sa@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Koppapo Tasemxua, gupekTop, taveggiac@uralsib.ru AHngpei Bopucos, cT. Tpeiigep, bor_av@uralsib.ru
Enena [doBraHb, CT. BULUE-npe3vaeHT, dov_en@uralsib.ru Bsayecnas Yanos, Tpengep, chalovvg@uralsib.ru

AnHa KapnoBa, cT. BUUe-Npe3naeHT, karpovaam@uralsib.ru
Omutpuia Monos., BuLe-npe3naeHT, popovdv@uralsib.ru
Kamunna WapadytanHosa, KNMeHTCKn meHemxep, sharafutdika@uralsib.ru

Busuec-6A0K mo PBIHK2M AOATOBOI'O KaltkTaAa

ConpoBoxaeHWe NPOeKToB .
ApTemuin Camoiinos, BuLie-NpeanaeHT, samojlovaa@uralsib.ru Buktop Opexos, BiLe-npeauaeHT, ore_vv@uralsib.ru
lMo3ens TUMOLLIKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru Anexcelt HekylunH, aHanuTuk, chekushinay@uralsib.ru
Hatanbs puweHkoBa, Beq. cneumanuct, grischenkovane@uralsib.ru

[anuHa MNygeima, rn. cneumanuceT, gud_gi@uralsib.ru

AHHa KomoBa, rn. cneumanuct, komovaav@uralsib.ru

AHaAnTHYECKOE yIIPaBACHHE

PykoBoauTenb ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

DonroBkie o6s3aTenLcTBa ) He¢oTi 1 ras
Omutpuii Oyakus, dudkindi@uralsib.ru BukTtop MuwHskos, mishnyakovvv@uralsib.ru
Lenuc Mopbigaii, poryvajdv@uralsib.ru Mwuxamn 3aHo3uH, zanozinmy@uralsib.ru
Cranucnae boxeHko, bozhenkosv@uralsib.ru OHepreTuka
Hapgexaa MblpcukoBa, myr_nv@uralsib.ru MatBei Taiiu, tai_ma@uralsib.ru
Mapusi PagyeHko, radchenkomg@uralsib.ru AnekcaHap CenesHes, seleznevae@uralsib.ru
Crparterus/Monutuka MeTannyprus/lopHofo6biBaloLas NPOMbILLNEHHOCTb
Kpuc Yudpep, cweafer@uralsib.ru Marikn KaBaHa, kavanaghms@uralsib.ru
INeonng Crnvnyenko, slipchenkola@uralsib.ru OmuTpuin CmonuH, smolindv@uralsib.ru
SKOHOMMUKA Hukonan CocHoBckuin, sosnovskyno@uralsib.ru

Bnapumup Tuxomupos, tih_vi@uralsib.ru

v " > MuHepanbHbie yaobpeHusi/MawmHocTpoeHue/TpaHcnopTt
Hatanbsa MaviopoBa, mai_ng@uralsib.ru

AnHa KynpusHoBa, kupriyanovaa@uralsib.ru
BaHku UpwuHa UpTeroBa, irtegovais@uralsib.ru
Jleonnp Cnunuenko, slipchenkola@uralsib.ru

HaTanbs Maitoposa, mai_ng@uralsib.ru TenekommyHukauuu/Megua/lHcpopMaLMOHHBbIE TEXHONOMUN

KoHcTaHTuH YepHbiwes, che _kb@uralsib.ru

AHanu3s pbIHOYHBLIX AAHHbIX KoHcTaHTuH Benos, belovka@uralsib.ru
Bsiuecnas CmonbsiHMHOB, smolyaninovv@uralsib.ru Kupunn baxtuH, bakhtinkv@uralsib.ru
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